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Dewey & LeBoeuf’s Renewable and Clean Energy practice is comprised of 
approximately 100 lawyers dedicated to project finance/renewable and clean 
energy and located in the firm’s offices worldwide. 

Given the depth of our knowledge and our breadth of hands-on project 
experience, Dewey & LeBoeuf is consistently recognized as being among 
the top ranked law firms in the energy sector. Our wealth of experience 
includes global representations spanning multiple jurisdictions, legal 
practice areas and energy technologies. Our offices are strategically 
located, enhancing clients’ access to, and ease of doing business in, major 
international markets. We have advised clients worldwide on wind, solar, 
ethanol, biodiesel, biomass, geothermal and hydroelectric projects. Within 
these various industry sectors our experience includes the preparation and 
negotiation of:

• Financing documentation;
• Project acquisition, development and construction documentation;
• Fuel supply and off-take agreements;
• Joint venture and other ownership structuring documentation, including 

undivided interest structures and royalty arrangements;
• Major equipment supply contracts; and
• Privatization documentation relating to renewable and clean energy 

transactions.

We represent a majority of the largest institutional investors in the United 
States, and have consistently created innovative structures for over 
$14 billion of renewables investments, with a total installed capacity of close 
to 11,500 megawatts (MW). We understand how commercial, technical and 
financial risks are commonly allocated for these types of projects and are 
familiar with the unique legal, practical and political issues that may arise in 
transactions in the renewables sector. 

We pride ourselves in maintaining forward-looking approaches to the 
range of issues that renewable and clean energy companies face involving 
statutory and regulatory compliance, environmental compliance, tax 
structuring, and real estate and land use matters. Through our experience 
as counsel for investors in solar and other types of renewable energy 
transactions, we have analyzed numerous PPAs and have developed a 
library of model PPA provisions. In addition to understanding renewable and 
clean energy, we have broad experience with conventional power plants, 
energy markets and regulatory initiatives, such as greenhouse gas legislation, 
that affect all energy projects. Our Project Finance Group and Global Energy 
group are at the cutting-edge of the rapid growth of renewable energy and 
have developed a practice to serve clients’ changing needs. 

Global Renewable 
and Clean Energy
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Americas Experience 

Types of Transaction

• Wind

• Biomass and Geothermal

• Solar

• Hydro

• Transmission Line
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EMEA/Asia Experience
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Dewey & LeBoeuf has advised clients on a number of significant transactions 
in the renewable and clean energy sector.

Wind

Our lawyers represent clients in all aspects of the wind energy industry. We 
have remained at the forefront of the rapid expansion of investment in wind 
projects. We are prepared to assist our clients in every stage of wind power 
projects including site assessment, wind leasing, permitting, interconnection, 
transmission, power purchase agreements, construction and design, and 
financing. Our lawyers are experienced in the preparation of wind energy 
easement and lease agreements, option agreements, crossing agreements, 
access, transmission, and collection systems.

• AES on the generation and marketing of ERU credits under the Kyoto 
Protocol’s “joint implementation” mechanism in relation to a large wind 
farm development (Bulgaria)

• AES Corporation in an approximately US $78 million tax-based equity 
investment by JPMorgan in Mountainview Power Partners, LLC, the owner 
and operator of two wind farms near Palm Springs, California (United 
States)

• AES Corporation in the development and financing of a  
235 MW wind farm near Abilene, Texas, including the negotiation of 
various project agreements, approximately US $300 million short-term 
construction financing and a long-term equity investment in reliance on 
production tax credits (United States)

• AES Mid-West Wind in its acquisition of the Lake Benton wind farm, a 
106.5 MW wind farm in southwestern Minnesota, and the Storm Lake II 
wind farm, a 79.5 MW wind farm in northwestern Iowa and in a tax-based 
equity investment with respect to such wind farms (United States)

• Aeolus Power Generation Namibia (Proprietary) Limited in connection with 
the development and project financing of wind power plants  
(91.8 MW combined capacity) (Namibia)

• Babcock & Brown on the initial stages of a proposed acquisition of a 
company owning several wind plants 

• Babcock & Brown and Finven in the competitive bid procedure for the 
divestiture of their wind power projects in Sicily and the subsequent sale to 
Endesa Italia (Italy)

Notable Transactions
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• Barclays on the limited recourse project financing of Snugborough Wind 
Farm, Ireland and Ardrossan Wind Farm, Scotland (Ireland and Scotland)

• Barclays and HBOS as potential lenders in relation to Braes of Doune 
Wind Farm in Scotland (United Kingdom)

• Citibank, N.A. in the US $1.7 billion purchase of the Alta Wind project 
in the Mojave Desert, the World’s largest Wind farm at the time (United 
States)

• Duke Energy Corporation in the £10 million divestiture of the Blaengwen 
wind farm in Wales (United Kingdom)

• Duke Energy Corporation in the £34 million divestiture of the Mark Hill wind 
farm in Wales (United Kingdom)

• Eco-Wind Sp. z o.o. in connection with the development of wind energy 
facilities, including agreements for the sale of rights to green energy 
certificates on the Polish Power Exchange to Enion S.A. (Poland)

• Enron Wind Development LLC in its development of the Ballycogly Wind 
Farm, including off-take and construction arrangements (Ireland)

• Enron Wind Development LLC on the development of the Slieve Rushen 
Wind Farm including off-take and construction arrangements (Ireland)

• ESI Energy, Inc. as an equity investor in leveraged leases of 60 MW and 46 
MW wind power projects valued at US $108 million and  
US $103 million, respectively - ESI furnished approximately 50 percent of 
the equity investment in each of the projects, both of which were jointly 
developed by Tomen Corporation and SeaWest Industries, Inc.

• Fortis Capital Corp. in a  
US $50 million wind power deal, in which Iberdrola was the developer 
(United States) 

• Fortore group, one of the leading energy producers from natural resources 
in Italy, in the sale of 33 percent of Fortore Wind to BKE Italia, a company 
controlled by BKW FMB Energie AG and listed on the Zurich Stock 
Exchange (Italy)

• Fortore Energia S.p.A. in connection with the project financing of a 
new wind power plant in Italy (22 MW) and related issues, including 
procurement, planning and the purchase of key assets (Italy)

• Fortore Energia S.p.A. on the proposed acquisition of a competing wind-
based electricity generator (Italy)

• FPL Energy, LLC, a subsidiary of FPL Group, Inc. and its indirect wholly 
owned subsidiary, Heartland Wind, LLC, in a US $322.5 million limited-
recourse senior secured variable rate term loan maturing in December 
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2016. Under the terms of the loan agreement, the amount of the loan may 
be increased up to a maximum aggregate principal amount of US $400 
million (United States)

• The institutional investor that provided long-term equity in a partnership 
vehicle that owns the 120 MW San Juan Mesa Wind Farm in Roosevelt 
and Chaves Counties, New Mexico (United States)

• Interbanca S.p.A. in the project financing in favor of Gruppo Podini for the 
construction of a wind farm (34 MW) made up of 17 turbines, in Cerchio 
and Collarmele (AQ), for EUR 57.9 million, and represented Interbanca 
S.p.A. in the preparation of the relative security package and negotiation of 
commercial contracts (Italy)

• Interbanca S.p.A. on the financing of two wind farm projects (40 MW) in 
southern Italy (Italy)

• An international bank providing initial debt and equity financing to Thanet 
Offshore Wind Farm (UK) and subsequently advising on sale of debt and 
equity to new investors Italgen in the perspective acquisitions of two wind 
farm projects under development in southern Italy (Italy)

• Jasper Energy LLC in connection with the purchase of a portion of, and 
project financing of, Wind Power Project (Greece)

• Jasper Energy LLC as sponsor in connection with the development of a 
wind farm (Dominican Republic)

• Jasper Energy LLC as sponsor in connection with the development of a 
wind farm in Wyoming (United States)

• Jasper Energy LLC in all aspects of their 51 MW Chautauqua project in 
New York State and has involved permitting interconnection, real estate 
and off-take arrangements (United States)

• John Hancock Mutual Life Insurance Company, as a lender providing 
construction and term financing, and Energy National, Inc., Hancock, 
HYDRA-CO Enterprises, Inc. and Oregon National Gas, as equity 
participants, in connection with the development, construction and 
operation of a number of wind power projects located in California (United 
States)

• A joint venture company on the divestiture of certain UK-based wind farm 
assets (United Kingdom)

• A large institutional investor that provided long-term equity in a partnership 
vehicle that owns the 24 MW Bear Creek Wind Farm in Luzerne County, 
Pennsylvania and the 7.5 MW Jersey-Atlantic Wind Farm in Atlantic 
County, New Jersey (United States)
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• A large institutional investor in its acquisition of an equity interest in a 
partnership vehicle that owns the 150 MW Elk River Wind Farm in Butler 
County, Kansas (United States)

• A large institutional investor in its acquisition of an equity interest in 
a partnership vehicle that owns the 24 MW Klondike I Wind Farm in 
Sherman County, Oregon, the 22.44 MW Mountain View Power Partners 
III Wind Farm in Pipestone and Murray Counties, Minnesota and the 
43.5 MW Flying Cloud Power Partners Wind Farm in Dickinson County, 
Iowa (United States)

• A large institutional investor in its acquisition of an equity interest in a 
partnership vehicle that owns the 150 MW Shiloh I Wind Farm in Solano 
County, California (United States)

• A large institutional investor in its acquisition of an equity interest in a 
partnership vehicle that owns the 100.5 MW Trimont Wind I Wind Farm in 
Jackson and Martin Counties, Minnesota (United States)

• A large institutional investor in its acquisition of an equity interest in a 
partnership vehicle that owns the  
115 MW Flat Rock Wind Farm in Lewis County, New York where the Wind 
Farm is a merchant facility (United States)

• Marubeni on the competitive bid for the acquisition of Api Holding’s wind 
power projects in Puglia (67 MW) and Sicily (44 MW) (Italy)

• Noble Environmental Power LLC in connection with certain proposed wind 
energy development projects (United States)

• PPM Energy, a subsidiary of Scottish Power, in developing wind power 
sites on properties owned by the Commonwealth of Pennsylvania (United 
States)

• PSE Electra Sp. z o.o. in connection with a power sale agreement with 
Geo-Watt Polska Sp. z o.o. related to electric power generated by wind 
farms to be constructed and maintained by Geo-Watt Polska Sp. z o.o., 
as well as the shareholders’ agreement (Poland)

• Puget Sound Energy in connection with the negotiation of a wind PPA for 
a portion of the output from the approximately 223 MW Klondike Wind 
Power III wind electric generation facility located in Oregon (United States)

• Puget Sound Energy in connection with the negotiations and 
documentation of a potential wind resource for the Wild Horse Wind 
Power Project in Washington, developed with Zilkha, a major wind 
developer (United States)
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• Puget Sound Energy in connection with its acquisition and construction of 
the 150 MW Hopkins Ridge wind farm (United States)

• Several major institutional investors, as equity participants, in connection 
with the development, construction and operation of the first phase of a 
wind farm near Lawton, Oklahoma (United States)

• Several major institutional investors, as equity participants, in connection 
with the development, construction and operation of a wind farm in Quay 
County, New Mexico (United States)

• Several major institutional investors, as equity participants, in connection 
with the development, construction and operation of the first phase of a 
wind farm in Nolan County, Texas (United States)

• Statkraft Energy Europe AS for its acquisition of shares in Catamount 
Cymru Cyf and Catamount Energy Limited, in a joint venture with Force 9 
Energy Limited for the development of wind farm projects in the UK, and 
on Statkraft’s other UK wind farm projects (United Kingdom)

• Two major institutional investors, as equity participants, in connection with 
the development, construction and operation of the first phase of a wind 
farm in Umatilla County, Oregon (United States)

• Two major institutional investors, as equity participants, in connection 
with the development, construction and operation of a wind farm in Kern 
County, California (United States)

• UniCredit Mediocredito Centrale S.p.A. (Gruppo Bancario Unicredito 
Italiano): 
 – On the EUR 42 million loan for the wind farm project in Troia (Puglia 
region). The project sponsor was Daunia Wind, a new company created 
by Gruppo Tozzi S.p.A. (Italy)

 – On the EUR 57 million loan for the wind farm project in Candela (Puglia 
region). The project sponsor was Daunia Wind (Italy)

 – On the project to build a wind farm for EUR 73 million in Serracapriola 
(Puglia region). The project sponsor was Daunia Wind (Italy)

 – On the EUR 20 million loan for a wind farm project in Italy. The project 
sponsor was Eolo S.r.l., a new company created by Enertad S.p.A. (Italy)

 – On the construction of a 40 MW wind farm in southern Italy (Italy)
• UniCredit Mediocredito Centrale S.p.A. and Cassa Depositi e Prestiti 

S.p.A. in the project financing of the construction of a wind farm (14 MW), 
in Faeto for EUR 45 million (Italy)

• WKN in the divestiture of a 72 MW wind power project in Francofonte, 
Sicily (Italy)
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Solar

Dewey & LeBoeuf has a long-standing commitment to the solar power 
sector. We have been an active participant in the solar sector since the first 
series of utility scale solar projects in the early 1990s. Our lawyers have 
experience in all aspects of the solar energy industry, including financing, 
development, utility-scale operations, distributed-generation projects and 
power purchase agreements. We have extensive experience representing 
manufacturing companies, institutional investors and energy consumers. 
Our team has the know-how necessary to effectively advise our clients on 
all stages of solar projects: from project siting and enterprise and venture 
structuring, to effective state and federal program utilization and regulatory 
compliance.

• AES Solar in the acquisition of various portfolios of Italian photovoltaic 
projects (Italy)

• ALPIQ on the set up joint venture with Moncada Energy Group, finalized 
by acquisition from ALPIQ SA of 30 percent stake of M&A Rinnovabili, a 
company established by Moncada Energy Group through contribution of 
its activity in the renewable energy sector (Italy)

• Applied Materials in its acquisition of an Italian company (Italy)
• Bell Atlantic Capital and other equity investors in the financing by means 

of limited partnerships and leveraged leases of six solar electric generating 
facilities located in the Mojave Desert of California valued at an aggregate 
in excess of  
US $700 million (United States)

• BIIS – Banca Infrastrutture Innovazione e Sviluppo – in the development 
and financing of solar energy parks with a maximum power of 
approximately 30 MW in Puglia and Sicily (Italy)

• EGR (part of the Erogasmet group) in the acquisition of a photovoltaic 
project in Apulia from SunSystem (Italy)

• En.Sol in the development and financing of an integrated solar energy park 
with a maximum power of 1 MW in Sardegna and in the development of 
some energy parks located in Campania with a total power of 5 MW (Italy)

• Equiter (part of the Intesa San Paolo group) in the acquisition of a pipeline 
of photovoltaic projects from Solar Express (Italy)

• Iberdrola Renewables on the Shams 1 solar project in Abu Dhabi (United 
Arab Emirates) 
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• The investors in the sale and leaseback of the largest solar power plant 
built in the United States over the past 18 years for approximately US 
$266 million with an installed capacity of 64 MW located in Nevada that 
sells power to Nevada Power and Sierra Pacific Power under long term 
power purchase agreements. This was the first leveraged lease financing 
for a concentrated solar power plant in the United States (United States)

• The investors in the multi-phase sale and leaseback of rooftop solar 
panels located in California, New Jersey, Connecticut and Wisconsin for 
approximately US $50 million utilizing a complex structure that included 
a deemed loan under Section 467 of the Internal Revenue Code (United 
States)

• A large California utility in the sale and leaseback of a 250 MW solar facility 
located in Southern California that expects to sell power to PG&E under a 
long term power purchase agreement. The construction loans for the solar 
facility are expected to be guaranteed by the U.S. Department of Energy 
(United States)

• A large institutional investor in the multi-phase purchase of an 
approximately 19.8 MW solar facility to be constructed in Colorado, which 
expects to sell power to the Public Service Company of Colorado under 
a 20 year power purchase agreement. The transaction, which will involve 
both debt and equity components, is expected to be valued at US $90 
million (United States)

• The lead lenders in connection with the financing of a US $1 billion solar 
photovoltaic utility-scale project located in California that is expected to 
have 230 MW of installed capacity (United States)

• LUZ Solar Power Partners in various controversies related to the project, 
located near Kramer Junction, California before the Federal Energy 
Regulatory Commission (FERC) and a federal district court in California 
(United States)

• Metropolitan Life Insurance Company, Fondaco SGR S.p.A. (on behalf of 
Fondo PPP Italia an infrastructure fund of the Intesa Sanpaolo banking 
group), and Voigt & Coll. GmbH (manager of Germany’s biggest renewable 
energy fund) in the acquisition of the Montalto di Castro 51 project. The 
acquisition closed simultaneously with the innovative project financing that 
entailed a securitized project loan, effectively resulting in the issuance of 
the first publicly rated bond in the history of the renewable energy industry 
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on the Irish Stock Exchange. The project was the largest M&A deal in the 
global renewable energy market in 2010 concerning a single photovoltaic 
plant (Italy) 

• Rioja Alternative Energies LLC in connection with the development and 
financing of facilities in Spain to manufacture solar energy equipment 
(Spain)

• Shell International, Ltd. in its acquisition of 33 percent interest in the 
Siemens-E.ON solar energy joint venture (Germany)

• Solar Ventures in the development and financing of a pipeline of PV 
projects – the first Italian PV Project developed on a project financing basis 
(Italy)

• Solar Ventures in the sale of several photovoltaic plants in Apulia to GSF 
(Italy)

• Solar Ventures in the sale of several photovoltaic plants in Apulia to Etrion 
(Italy)

• Solarstocc AG, a German specialist for photovoltaic systems, on the sale 
of a majority shareholding in the Centrosolar AG including refinancing 
(Germany)

• UniCredit MedioCredito Centrale in the development and financing of solar 
energy parks with a maximum power of 60 MW (Italy)

• A large California utility in the sale and leaseback of a 250 MW solar facility 
located in Southern California that expects to sell power to PG&E under a 
long term power purchase agreement. The construction loans for the solar 
facility are expected to be guaranteed by the U.S. Department of Energy 
(United States)

Biomass, Biofuels and Waste-to-Energy

Our lawyers’ wide-ranging experience in biomass, biofuels and waste-to-
energy allows them to comprehend both the practical and technical aspects 
of our clients’ projects.

• A company which has both a US and Brazilian presence in connection 
with the development and financing of three ethanol plants in Brazil. These 
projects will require at least a half a billion dollars in financing (Brazil)

• A company on the financing of two biomass facilities in California 
(United States)
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• AES Central Valley LLC in the sale to Covanta Holding Corporation of a 
25 MW biomass-fired power plant and 50 MW biomass-fired power plant 
both of which are located in California (United States)

• AES Corporation in the negotiation of a joint development agreement 
regarding the development of a biomass facility in British Columbia 
(Canada)

• AES Corporation in a biofuels project in Asia entailing the formation and 
capitalization of a joint venture engaged in oil and gas exploration and 
production. The joint venture  
was formed as a Cayman limited liability company and capitalized  
with US $325 million in equity commitments

• American Ref-Fuel Company in connection with the refinancing of the 
SEMASS Massachusetts Waste-to-Energy Facility (United States)

• American Ref-Fuel Company in connection with the restructuring and 
refinancing of the SECONN Resource Recovery Facility (United States)

• American Ref-Fuel Company in connection with the restructuring and 
refinancing of the Hempstead Waste-to-Energy Facility (United States)

• American Ref-Fuel Company in connection with the refinancing of a 
revolving credit facility through the issuance of notes (United States)

• Babcock & Brown LP, the project company, with respect to a  
US $60 million project financing in connection with the development of 
a 50 million gallon per year ethanol plant in Necedah, Wisconsin (United 
States)

• Babcock & Brown LP, an equity investor, in the development of a 
100 million gallon per year ethanol plant in Hennepin, Illinois, and 
as a borrower with respect to a US $105 million project financing 
(United States)

• Barlow Projects Inc. in connection with the development of the Harrisburg, 
Pennsylvania Waste-to-Energy Project (United States)

• BKW FMB Energie AG on the development, construction and 
management of biomass power plants in southern Italy (Italy)

• BKW, STC, Pignataro Maggiore and Atena Lucana on the development, 
construction and management of two biomass power plants in the 
Campania region (Italy)

• Banca Intesa (now Intesa Sanpaolo):
• On a project finance deal to build a waste-to-energy plant (Italy)
• On a project finance deal to build a biomass power plant (Italy)
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• Beacon Energy, LLC, developer and owner of landfill gas projects 
in Pennsylvania, on matters relating to gas transportation and sales 
agreements (United States)

• Calyon New York Branch as lender’s counsel in connection with the 
project financing of a wood pellets manufacturing facility and associated 
gasification facility in the vicinity of Selma, Alabama (United States)

• Citigroup (Smith Barney), as underwriter’s counsel, in connection with the 
refinancing of the Wheelabrator Claremont Company, L.P. waste-to-energy 
project in New Hampshire (United States)

• Covanta Energy Corporation in connection with the proposed expansion 
of the Honolulu Waste-to-Energy Project (United States)

• Covanta Energy in connection with the development, financing and 
acquisition of more than 20 waste-to-energy projects in the US. We 
also served as FERC and state regulatory counsel on a majority of these 
projects (United States)

• Credit Suisse (First Boston), as underwriter’s counsel, in connection with a 
wood waste-to-energy project being developed by Ryegate Wood Energy 
Company in Vermont (United States)

• Edison S.p.A. in connection with the sale of its interest in Fibrowatt, a UK 
renewable facility (United Kingdom)

• Elkhorn Valley Ethanol in connection with the negotiation of natural gas 
supply and transportation arrangements supporting the operation of a new 
ethanol facility located in Norfolk, Nebraska (United States)

• Falck S.p.A. in connection with the de-merger of CMI S.p.A., a waste-to-
energy company listed on the Milan stock exchange, and the subsequent 
listing of the de-merged entity, Actelios S.p.A. (Italy)

• Fenice on the main issues on building a power plant and a waste-to-
energy plant (Italy)

• Foster Wheeler Power Corp. in connection with the refinancing of the 
Charleston, South Carolina Waste-to-Energy Facility (United States)

• Global Ampersand in connection with a US $12.5 million working capital 
facility with AMC Corp 4, an affiliate of Akeida Capital Management, to 
support the operation of two biomass plants located in California (United 
States)

• Green Earth Fuels, LLC in the negotiation of project agreements for a plant 
expected to produce approximately 40 million gallons per year of biodiesel 
from vegetable oil feedstock. The agreements included engineering, 
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procurement and construction contracts, ground leases, and terminal 
service agreements for the storage and handling of feedstock and product 
(United States)

• An investment firm and developer in its acquisition of a 40 million gallon 
per year ethanol facility in Indiana (United States)

• An investor in the development and financing of a 100 million gallons per 
year nameplate ethanol facility in Illinois and a 50 million gallons per year 
nameplate ethanol facility in Wisconsin. We assisted the client in the review 
and negotiation of the lump design-build agreements, rail agreements, 
grain purchase agreements and ethanol marketing agreements (United 
States)

• An investor in connection with its acquisition of three ethanol facilities in 
the Midwest region of the US. Our responsibilities included contractual, 
environmental, regulatory and real estate due diligence, as well as the 
drafting and negotiation of all acquisition documentation (United States)

• Louis Dreyfus Agricultural Industries, LLC in connection with its 
development of a biodiesel plant in Indiana, including negotiation of an 
agreement for the purchase and delivery of electric power for this facility 
(United States)

• Louis Dreyfus Commodities concerning regulatory and commercial issues 
related to a proposal to transport ethanol by pipeline in the Midwest region 
(United States)

• Macquarie Bank Limited, through its subsidiary MEIF Renewable Energy 
Limited, in the acquisition of Energy Power Resources Limited, which 
owns, operates and develops renewable energy power stations (Australia)

• A national oil company securing appropriate UK duty exemptions and 
renewables obligation certificates in respect of its supplies of biodiesel 
made from 100 percent hydrogenated biomass (United Kingdom)

• Neste Oil (Finland) in connection with its joint venture with OMV to develop 
a renewable biodiesel plant in Schwechat (Austria)

• Neste Oil Corporation (Finland) in connection with its joint venture with 
Total France to develop biodiesel projects in Dunkirk (France)

• OPIC in connection with the  
project financing of a wood-fired power project in Liberia with total project 
costs estimated to be  
US $150 million (Liberia)

• The prospective acquirer in its due diligence investigation of several landfill 
gas projects located in Texas (United States)
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• Reliant Energy in the development and financing of the 550 MW Seward 
Coal Waste-to-Energy Project (United States)

• Smith Barney, as underwriter’s counsel, in connection with refinancing 
of the Wheelabrator Claremont Company, L.P. Waste-to-Energy Project 
(United States)

• Terni Ena on the development, construction and operation of a waste-to-
energy plant in Terni in the Umbria region (Italy)

• United American Energy Corp./Duke in the acquisition of American 
Ref-Fuel from Air Products and Allied Waste (United States)

Geothermal

Dewey & LeBoeuf has experience representing clients investing or financing 
geothermal projects over the span of 20 years. We are prepared to assist 
our clients with the complex legal and strategic issues related to geothermal 
energy that energy companies and developers regularly confront. We have 
extensive experience in all phases of geothermal projects, from securing land 
and water rights to establishing the necessary permits and licenses.

• Bell Atlantic, which furnished 50 percent of the equity investment, in the 
leveraged lease financing of a geothermal electric generating facility in the 
Imperial Valley in California (United States)

• Bell Atlantic Capital Corp. in a leveraged lease of a geothermal electric 
generating facility leased to a subsidiary of Santa Fe International 
Corporation (United States)

• Constellation Investments, Inc., a subsidiary of Southern Energy Finance, 
as the equity investor in the US $78 million project in the financing and 
leveraged lease of the Puna geothermal project in Hawaii, which was 
refurbished, and is being operated by a subsidiary of Ormat Technologies 
(United States)

• Diamond Castle Holdings LLC in connection with the purchase of an 
ownership interest in Northwest Geothermal Company which is itself 
a party to a power purchase agreement with Pacific Gas and Electric 
Company (United States)

• ESI Energy Inc. as an equity investor in a partnership financing of a 
geothermal electric generating project, whose managing partner is 
California Energy Company — Credit Suisse provided construction and 
permanent financing (United States)



Notable Transactions (cont’d)

Dewey & LeBoeuf LLP  |  Global Renewable and Clean Energy |  17

• ESI Energy, Inc. as an equity investor in a partnership financing of a 
geothermal electric generating project, whose managing partner is Nevada 
Geothermal Power Partners (United States)

• Glitnir Banki hf, as lender, in connection with a senior secured resource 
verification loan related to geothermal resources in California (United 
States)

• Newcourt Capital and CIT Group as underwriters and equity investors in a 
US $247 million acquisition financing by affiliates of Calpine Corporation, 
through a project financing and leveraged lease, of 16 geothermal projects 
selling power into the California Power Exchange — the project facility 
was later expanded to add three more geothermal projects and additional 
financing of US $100 million (United States)

• NUON, in cross-border leases of several gas distribution and electricity 
transmission systems (Netherlands)

• TG Power LLC, the project company, in connection with a secured 
development loan for the development of geothermal production and 
injection wells into the geothermal resource located in Elko County, 
Nevada to supply geothermal fluids to a to-be-constructed electric 
generating facility capable of producing approximately 32 MW of net 
electrical power (United States)

Hydroelectric

The owners and operators of hydroelectric projects face an increasingly 
costly and complex compliance regime imposed by the Federal Energy 
Regulatory Commission (“FERC” or “Commission”) through licenses issued 
pursuant to Part I of the Federal Power Act (“FPA”). We have the unparalleled 
regulatory and transactional experience necessary to assist our clients in 
navigating the complexities of hydroelectric energy production. Our lawyers 
have extensive familiarity with virtually all issues related to the licensing and 
relicensing of hydroelectric projects. 

• Banca Intesa S.p.A. in a project finance deal related to the construction 
of 12 hydroelectric plants; advising the bank in structuring the deal and in 
drafting and negotiation of the relevant finance documents (Italy)

• Banque Paribas in connection with the purchase and restructuring of the 
outstanding term debt for a hydroelectric plant on the Conemaugh River in 
Pennsylvania (United States)
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• Bioagra S.A. (formerly Biotanol) in connection with a loan from a 
syndicate of banks, including Raiffeisen Bank Polska S.A., Powszechna 
Kasa Oszczędności Bank Polski S.A., Bank BPH S.A., Bank Polskiej 
Spółdzielczości S.A. and Deutsche Bank PBC S.A., for financing the 
construction of a new bio-ethanol production plant (Poland)

• Covanta Energy as sponsor on the development of the São Jeronimo 330 
MW hydroelectric project (Brazil)

• Edison in its establishing of Dolomiti Edison Energia, a joint venture 
company with Dolominti Energia owning and managing three hydroelectric 
power plants in Trentino for about 180 MW of installed capacity (Italy)

• Edison in its establishing of Hydros a joint venture company with Società 
Elettrica Altoatesina, owning and managing seven hydroelectric power 
plants in Alto Adige for about 250 MW of installed capacity (Italy)

• FPL Energy Maine Hydro LLC in its US $600 million private placement to 
lever its hydroelectric assets in New England (United States)

• The equity investors in the acquisition financing through a leveraged lease 
(the first of the so-called “genco” financings, which set a pattern for the 
financing of merchant power assets in the US) of a hydroelectric facility in 
Massachusetts that sells power in the New England market on a merchant 
basis (United States)

• Hidromiel, S.A., a quasi-government company formed with a consortium 
of Colombian, Brazilian and Mexican companies, in connection with 
the development and construction of a 375 MW hydroelectric facility 
(Colombia)

• NYNEX Credit Company as an equity investor in the leveraged lease 
financing of a hydroelectric facility located in Arkansas. The lessee was 
Arkansas Electric Cooperative Corporation and the debt was provided by 
an affiliate of the National Rural Utilities Cooperative Finance Corporation 
(United States)

• NYNEX Credit Company as the equity investor in the leveraged lease 
financing of a hydroelectric facility located in Oxford County, Maine which 
was leased to Aziscohos Hydro Company Inc (United States)



Notable Transactions (cont’d)

Dewey & LeBoeuf LLP  |  Global Renewable and Clean Energy |  19

• A syndicate of banks, as well as SACE, S.p.A. (Servizi Assicurativi del 
Commercio Estero), Italy’s export credit agency, in an approximately US 
$1.1 billion Obra Publica Financiada (OPF) financing for the development of 
the 750 MW La Yesca hydroelectric facility to be located in Hostotipaquillo, 
Jalisco State (Mexico)

• Tenaska in connection with the acquisition of an existing hydroelectric 
facility and development of additional facilities (Bolivia)

• Zesco Limited and Tata Africa (Pty) limited, as joint project developers, 
in connection with the development and construction of the 120 MW 
Itezhi-Tezhi hydroelectric project in Zambia. Our role included drafting 
and negotiating all project and financing agreements, including the EPC 
contract, power purchase agreements, implementation/concession 
agreements, and loan and security documentation (Zambia)

• Zesco Limited in the development of a project to increase the capacity of 
the existing Kariba North Bank hydroelectric power station by adding two 
180 MW turbine generator units (Zambia)
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