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Dewey & LeBoeuf is a full-service, 
global law firm with over 1,100 
lawyers practicing in 26 offices 
worldwide. 

Through the firm’s strong interna-
tional network, we handle upstream 
oil & gas, pipeline, LNG and refinery, 
petrochemical and other down-
stream projects – as well as electric 
power/utility and related energy 
matters (including nuclear, hydro-
electric, wind and other renewables) 
– for clients on a global basis. 
We have advised industry (private 
and state-owned), government 
and lender clients on projects and 
contracts on every continent. We 
regularly work on complex cross-
border deals, many of them involving 
multinational consortia. The firm also 
has unique expertise in international 
boundary disputes, usually involving 
hydrocarbon resources.

This international energy project 
work is handled by experienced 
Dewey & LeBoeuf lawyers in our 
London, Paris, Dubai, Abu Dhabi, 
Doha, Riyadh, Moscow, Almaty, 
Milan, Warsaw, Beijing, Hong Kong, 

Johannesburg, New York, Houston 
and Washington, DC offices among 
others. We have excellent working 
relationships with counsel in other 
leading energy-related countries 
around the world, to assist us in 
each jurisdiction as the needs of the 
project and client dictate. 

The combination of our lawyers’ 
specialised energy sector experi-
ence with the firm’s transactional, 
regulatory, financing, tax, competition 
and environmental (including climate 
change) strength, and the ability to 
negotiate and draft documents in all 
the major regional languages, creates 
distinctive capabilities to help clients 
efficiently worldwide. 

Our international energy practice 
strength is in turn built on decades 
of energy-sector pre-eminence in 
North America. That North American 
experience – as well as our world-
wide electric power/utility (generation, 
transmission and distribution) industry 
and mining & metals industry experi-
ence – are summarised in separate 
practice descriptions that are available 
on request. 

Practice Overview

Dewey & LeBoeuf’s international 
energy group represents clients in all 
the types of transactions commonly 
encountered across the upstream, 
midstream and downstream 
segments of the oil & gas industry. 
Our experience includes:

General (all energy/natural 
resource sectors)
• Mergers, acquisitions, divestitures
• Joint ventures, strategic alliances
• Privatisation auctions and tenders
• Corporate and project financings
• Securities offerings (including IPOs)
• Restructurings
• Marketing and trading
• EPC arguments – across industry 

spectrum
• Disputes – commercial and 

investor/sovereign
• Regulatory proceedings
• Legislative/public policy 
• Competition counselling/litigation
• Environmental, health, safety 
• Tax planning and structuring
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Oil and Gas 
• Farm-ins/-outs, asset trading, 

swaps
• Offshore and onshore licensing
• Production-sharing, concession, 

and tax-royalty agreements
• Bidding and study agreements
• Joint operating agreements
• Unitisations, allocation agreements 
• Drilling contracts, including risk-

type arrangements
• Offshore rig/platform agreements
• Oilfield service contracts and 

ventures 
• Crude oil and products sales/

trading
• Oil refineries, gas processing 

plants, petrochemical plants
• Natural gas, associated gas, LNG 

sales
• LNG production, shipping, and 

regas
• Shale gas M&A, project 

agreements
• Coal bed methane M&A, project 

agreements

• Oil and LNG tanker finance/
chartering

• Oil & gas pipeline finance/
development

• Pipeline transportation agreements
• Underground gas storage facilities
• Regulatory aspects of pipeline 

ownership and operation
• Bunkering and oil products 

terminals
• Rate and tariff matters
• Oil spill response
• International boundary disputes

Electric Power/Utilities/
Renewables
• Sale and purchase of generation 

assets
• Sale, purchase and reorganisation 

of transmission systems
• Procurement of capacity 

requirements
• Power purchase and sale agree-

ments, trading; risk management
• Independent power projects (IPPs)
• Design and set-up of regulatory 

regimes
• FERC matters
• Hydroelectric and wind power 

projects
• Nuclear power projects
• Biofuels projects
• Waste-to-energy projects
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Given the depth of our knowledge 
and hands-on project experience, 
Dewey & LeBoeuf is consistently 
recognised as being among the 
top law firms in the energy sector. 
Recent examples of our firm’s 
ratings by leading independent 
organisations are: 

• 1st-ranked US firm in London - 
dual US/UK law capability (Legal 
500 UK 2009); 1st-ranked law 
firm for energy in England (PLC 
Which Lawyer? 2010); 1st-ranked 
firm for project finance and energy 
(energy) in France (Legal 500 EMEA 
2008-2009) 

• 1st-ranked New York firm in energy 
and natural resources (Chambers 
USA 2006-2009 and PLC Which 
Lawyer? 2008-2010); 2nd-ranked 
law firm for energy in USA (PLC 
Which Lawyer? 2010) 

• 1st-ranked firm in energy and 
natural resources in Russia for nine 
years running to date (Chambers 
Global 2002-2010, and Global 
Counsel 3000 — now called PLC 
Which Lawyer? 2003-2010); 
1st-ranked firm in energy and 
natural resources in Kazakhstan 
(Chambers Global 2010) 

• “Law Firm of the Year” in the area 
of energy and natural resources 
(Asian-Counsel magazine, 2010); 
2nd-ranked firm for energy in China 
(PLC Which Lawyer? 2008-2010) 

• 2nd-ranked firm for projects & 
energy and general business 
law in Africa (Chambers Global 
2006-2010)

• Several highly ranked individual 
Dewey & LeBoeuf partners for 
energy-sector and M&A work, in 
our London, Paris, Milan, Warsaw, 
Dubai, Moscow, Almaty, Hong 
Kong, New York, Washington, 
Houston and other offices (in 
current editions of Chambers 
Global and Chambers USA, 
PLC Which Lawyer?, European 
Legal 500, Euromoney Guide to 
the World’s Leading Energy and 
Natural Resources Lawyers, Asia 
Pacific Legal 500, IFLR1000, etc.)

Market Recognition 
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We provide here brief summary 
information on our key international 
offices for our energy practice, and a 
sampling of recent project experience 
of Dewey & LeBoeuf lawyers (in some 
cases while at prior firms) region by 
region. Transactional involvements 
are, for the most part, listed by 
location of the project; often, two or 
more Dewey & LeBoeuf offices are 
involved. (More detailed listings of our 
experience in a particular region, or a 
particular type of project work world-
wide, are available on request.)

Europe

Dewey & LeBoeuf has a large 
presence throughout Europe. Our 
London office has 120 lawyers, most 
of them English-qualified solici-
tors. Our Paris office has around 20 
lawyers, almost all of them members 
of the Paris Bar. Our Frankfurt office 
has over 30 lawyers. Our Milan and 
Rome offices together have more 
than 90 lawyers, and Warsaw has 
over 50 lawyers – in each case 
nearly all local practitioners. 

These offices work closely together 
to cover international transac-
tions in Europe and elsewhere in 
an integrated way. The London 

and Paris offices in particular are 
regularly involved in large develop-
ment and finance, M&A and other 
energy-sector projects in Europe, 
the Middle East, Russia/CIS, North 
and sub-Saharan Africa, and Asia. 
Our European offices also feature 
strength in EU competition law 
advice; including on issues relating to 
the oil & gas industry. 

Our lawyers have been involved in the 
following recent European energy-
sector engagements:

Upstream:
• EnCore Oil, a UK independent, 

in its reverse take-over of Oil 
Quest Resources plc (an AIM 
listed company) and a related 
private placement financing. 
Also, EnCore’s sale to RWE of its 
entire interest in the North Sea 
Breagh gas field, and sale of all 
of its onshore oil and gas license 
interests to Egdon Resources plc 
in exchange for 29.9 percent of 
Egdon’s share capital. 

• Statoil on its recent purchase 
from Nautical Petroleum plc of an 
additional interest in a UK North 
Sea zone production license, which 
includes the Mariner field.

• Newfield Exploration Co., a 
publicly listed US independent E&P 
company, in the £242 millon sale of 
Newfield UK Holdings, a producer 
of North Sea gas, to Centrica. 

• North American independent E&P 
company on various issues arising 
from the US$600 millon acquisi-
tion by a Middle Eastern sovereign 
wealth fund of oil & gas fields inter-
ests in the North Sea. 

• Intrepid Energy in its successful 
US$1.2 billion three-stage 
auctioned sale of subsidiaries 
holding North Sea upstream assets 
to Petro-Canada, Sumitomo and 
Talisman. 

• E.ON Ruhrgas in its £460 millon 
acquisition from a group of private 
equity and management share-
holders of Caledonia Oil & Gas, 
which had 15 gas fields in the North 
Sea. 

• Canadian Natural Resources in its 
acquisition of controlling interests 
and operatorship in two UK North 
Sea blocks from Eni of Italy and 
another block interest from Murphy 
Petroleum, and in its earlier acqui-
sition of Kerr-McGee’s northern 
North Sea oil and gas properties. 

• In Italy, over the past five years 
(work by a partner in Milan at his 
former firm): a BG affiliate in the 

Experience By Region
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disposal of its upstream business 
in Italy to Petroceltic, an Irish listed 
company – involving transfer of 
five gas field exploration permits 
located in the Po Valley; Shell Italia 
E&P in the purchase of minority 
equity interest in the Serra San 
Bernardo exploration permit owned 
by Sviluppo Risorse Naturali, and 
in relation to a unitisation agree-
ment with Eni over license blocks 
in the Val d’Agri area; and Gas Plus 
in the acquisition of Stargas Italia, 
a company holding several Italian 
upstream gas assets, from Eni. 

• A major European bank on project 
financing for a natural gas E&P 
program implemented in Poland; 
and current advice to several 
companies on licensing and devel-
opment of their Polish coal bed 
methane and natural gas (including 
shale gas) operations. 

Midstream, Downstream:
• Terminale GNL Adriatico and Ras 

Laffan Liquefied Natural Gas (joint 
ventures between ExxonMobil and 
Qatar Petroleum) on development 
and construction of the pending first 
offshore LNG regasification terminal 
worldwide, to be located in the 
northern Adriatic Sea. This included 
advice on regulatory aspects, 

drafting and negotiation of the LNG 
SPA and regasification agreements, 
and assistance to ExxonMobil and 
Qatar Petroleum on acquisition of 
a 90 percent interest in the terminal 
project company from Edison 
(Dewey & LeBoeuf Milan partner at 
former firm).

• Ionio Gas (joint venture between 
Shell and Export Risk Guarantee 
Agency (ERG) of Switzerland) 
on the development, permit-
ting and project financing of the 
regasification terminal to be built in 
Priolo-Melilli (Sicily). 

• In Italy, assisted various utilities on 
several recent large-scale gas sale 
and trading (including LNG and 
Regas contract arrangements).

• Polish Oil & Gas Company, a listed 
company controlled by the govern-
ment, in preparing a feasibility 
study and giving other assistance 
in relation to a planned LNG regas 
terminal in Świnoujście, Poland. 

• A large Russian oil company in 
its current proposed acquisition 
by privatization auction of a major 
service stations chain in Poland.

• Advising on development of 
proposed LNG receiving/regasifi-
cation terminal projects at Brindisi 
and at Livorno, Italy, and on a 

proposed LNG terminal at Canvey 
Island in England (two Dewey & 
LeBoeuf partners at former firms). 

• Advising the planned project 
company Trans Adriatic Pipeline 
AG (TAP AG) in the development 
of third-party access exemption for 
the 520 km onshore and undersea 
pipeline linking Greece and Italy via 
Albania and the Adriatic Sea; and 
advising Elektrizitäts-Gesellschaft 
Laufenburg (EGL) of Switzerland 
(co-venturer with Statoil of Norway) 
on the development, financing and 
construction of this pipeline. 

• RWE, a leading German energy 
company, in its US$500 millon 
investment in Excelerate Energy, 
a US-based LNG company with 
operations in England and else-
where around the world. 

• LyondellBasell, a major international 
petrochemicals and chemicals 
group, on its acquisition from Shell, 
its former joint venture partner, of 
the remaining 50 percent interest in 
Société du Craquer de l’Aubette, 
an ethylene cracking facility located 
in southern France; and on its 
US$700 million acquisition of Shell’s 
refinery and related infrastructure 
at Berre l’Etang, also in southern 
France. 

Experience by Region (cont’d)



|  7

• Shell on the asset swap of its 
20 percent interest in a refinery in 
Italy with Total’s 18 percent interest 
in a refinery in France (Milan partner 
at former firm).

• A European petrochemicals 
company on large downstream 
acquisition in France; a European 
energy company on proposed 
refinery acquisition in Germany.

• A prominent European refining 
company in connection with a 
series of renewable diesel refining 
projects throughout Europe 
(including in Austria, France and 
The Netherlands). These projects 
involve joint ventures to build, own 
and operate renewable diesel 
plants in existing refineries, and 
related EU competition advice. 

• PKN Orlen, Poland’s largest oil 
company and one of Central 
Europe’s leading oil refiners, on 
its US$284 millon acquisition of 
the Mazeikiu Nafta oil refinery in 
Lithuania (this deal having arisen 
in connection with the Yukos 
bankruptcy). Also currently repre-
senting Orlen in arbitration against 
Yukos International arising out of 
the acquisition and in the current 
proposed sale of the refinery to a 
Russian oil major.

• PKN Orlen in a US$500 millon 
acquisition of the leading Czech 
refiner Unipetrol, a US$500 millon 
polyolefin production venture in 
Poland (including a €350 millon 
project finance facility – for 
which the deal was recognised 
in Project Finance magazine as 
Petrochemical Deal of the Year), in 
a €110 millon acquisition of nearly 
400 Aral gas stations in Germany 
from BP, and in a series of new 
multibillion-dollar crude oil supply 
agreements. 

• For Gas Natural of Spain in two 
transactions — acquisition of 
Pitta Costruzioni and Consorzio 
Italmeco, which own several 
concessions for the distribution of 
natural gas in two regions of Italy 
(Milan partner at former firm). 

• BP on the sale for redevelopment 
of its former Llandarcy refinery site 
in the UK. This contaminated site is 
to be remediated and will become 
a major new mixed-use urban 
village community to be built out 
over 20 years – the largest brown-
field redevelopment in the country 
at present. 

• Distrigas in connection with the 
potential acquisition of various UK 
gas storage companies/facilities, 
including advising on a range of 
regulatory and corporate issues.

• Lyondell Basell Industries in its 
re-negotiation of throughput and 
storage rights in its pipeline and 
related facilities with Butagas.

• EnCore Oil on the sale of the 
Esmond North Sea offshore gas 
storage project. 

• Ital Gas Storage on the devel-
opment of the Cornegliano 
Laudense storage project in Italy; 
and advising Geogasstock (part 
of the Avelar group) on develop-
ment of the Grottole/Ferranding 
and Pisticci gas storage projects 
(including the relevant third-party 
access exemption procedure). 

• OMV Refining & Marketing in the 
transfer to an Italian concern of 
the entire share capital of OMV 
Italia – a fuel, hydrocarbons, natural 
gas and GPL distribution company 
with a network of filling stations in 
northeastern Italy. 

• Shell Italia E&P in auctioning gas 
royalties at the Italian national 
balancing point (PSV). 
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• Recent advice to three European 
majors on defence against poten-
tial third-party actions by Yukos in 
connection with its disputes with 
Russia and Rosneft. 

• Neste Oil in a successful LCIA 
arbitration and English High Court 
action regarding a long-term gas 
condensate contract. 

• ExxonMobil and affiliates in the UK 
and US financings, supported by 
publicly issued US debt, of eight 
crude oil tankers, at an aggregate 
cost of nearly US$500 millon. 
Advising various other energy 
companies on project-related ship 
purchases/financings for LNG 
carriers, crude tankers, supply 
vessels, etc. 

• EU gas sale and competition regula-
tory advice for two European energy 
majors in connection with Russian 
gas field investment projects 
involving Gazprom and possible 
supply of the European market.

Middle East, North Africa, 
Turkey

Dewey & LeBoeuf acts for clients 
throughout these key energy-sector 
regions – with large upstream, 
downstream and power project 
work being a mainstay. We have 

regional offices in Dubai, Riyadh, 
Abu Dhabi and Doha serving foreign 
and local interests in the private and 
public sectors, and regularly acting 
in collaboration with lawyers in our 
European and US offices. We have 
both native and expatriative Arabic-
speaking lawyers on the ground 
there.

Our Dubai office is a full service 
office with a primary focus on energy 
transactional work, corporate finance 
including capital markets, mergers 
and acquisitions, project develop-
ment and finance, and investment 
funds. The office has 16 lawyers and 
does a significant amount of work in 
the energy sector. One of our Dubai 
partners was part of the team that 
won the “Middle East Equity Deal 
of the Year” (and a similar award a 
few years earlier) award given by 
International Financial Law Review in 
2009; another has served as general 
counsel and chief compliance officer 
of an Islamic investment bank based 
in Bahrain. 

We are one of the few major interna-
tional law firms to maintain an office 
in Saudi Arabia. Having developed a 
close working relationship with several 
government agencies and an active 

practice there for over 15 years, our 
office in Riyadh is now affiliated with 
the Law Offices of Khalid Al-Thebity, 
who has long been a partner of the 
firm and has been the lead lawyer in 
almost all of our significant representa-
tions in Saudi Arabia. 

Our Paris office has special experi-
ence in Algerian and other Maghreb 
country matters. We also have solid 
contacts with capable local counsel 
throughout the Arabian Gulf, the 
Middle East and North Africa generally.

Sample MENA region engagements 
in which our lawyers have been 
involved include:

Arabian Gulf/Middle East

Upstream:
• In Iraq: currently advising Petronas 

of Malaysia with regard to its 
upstream project arrangements 
for several licensed fields (rights 
obtained in the first and second 
licensing rounds); a European 
major on first and second licensing 
round and related matters 
(including on a field license interest 
obtained in the second licensing 
round); and a Russian major on 
direct negotiations with local 

Experience by Region (cont’d)
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partner for field interests and 
on planned participation in the 
upcoming third licensing round.

• Various other European and Asian 
companies in connection with field 
acquisition and dispositions, joint 
ventures, and license-round bids 
for service contracts – both in the 
Baghdad-controlled and Kurdistan 
regions of Iraq. 

• China National Petroleum 
Corporation (CNPC) of China, acting 
together with Oil and Natural Gas 
Corporation Limited (ONGC) of 
India, in their historic €480 millon 
joint venture acquisition of Petro-
Canada’s oil producing assets in 
Syria. 

• The Saudi Government in the 
structuring of and negotiations 
with major oil companies on its 
so-called “Natural Gas Initiative.”

• A European energy company in its 
divestiture of the Suneinah oil and 
gas concession in the Sultanate of 
Oman (the country’s second largest 
oil and gas producing contract 
area), which includes part of the 
Northern Oman Gas Project. 

• Kuwait Oil Company in the devel-
opment of a suite of major project 
tender packages including: LSTK, 

remeasurable, cost-plus and 
not-to-exceed value reimbursable 
models. 

• Dragon Oil and Hood Oil Ltd., two 
independents with regard to their 
respective participating interest 
in several exploration blocks in 
Yemen. 

• An international energy company 
in the complex farmouts of inter-
ests in oil and gas properties in 
Yemen and Oman.

• A Russian independent in negoti-
ating a PSA for a new exploration 
block in Jordan and related service 
agreements. 

• Advising a Middle Eastern NOC on 
negotiation of a project manage-
ment contract with an international 
engineering company.

• The Saudi government in resolving 
land and maritime boundary issues 
with Yemen and Kuwait, including 
advice and negotiating assistance 
regarding the Saudi-Kuwaiti neutral 
zone that implicated substantial 
shared oil and gas resources. 

Midstream, Downstream:
• Eastern Petrochemical Company 

(SHARQ), a joint venture of the 
Saudi petrochemicals giant SABIC 
and a Mitsubishi-led consortium, 
in connection with a US$3.6 billion 

expansion of its Jubail, Saudi 
Arabia facilities. This expansion 
includes development of ethylene, 
ethylene glycol, and polyethylene 
plants. 

• Current assistance to a European 
refining company in connection 
with the development of a project 
to build, own and operate a base 
oils plant in Abu Dhabi. 

• Kuwait oil company on its offshore 
crude export facility. 

• A regional oil storage company on 
structuring and development of an 
oil products terminal in the UAE. 

• Hood Oil Ltd. on its proposed 
development and financing of the 
Ras Issa refinery in Yemen. 

• Dow Chemical on the devel-
opment of a US$4 billion 
polyethylene project in Oman. 

• Oman Polypropylene Company on 
various aspects of its primary feed-
stock and offtake arrangements. 

• The acquisition by a Saudi group 
of a leading distributor of motor 
oils from Saudi Aramco and 
ExxonMobil. 

North Africa

Upstream:
• CNPCI in its proposed 

Cdn$499 millon acquisition of 
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Verenex, a publicly traded Canadian 
company having upstream assets in 
Libya (deal cancelled at final stage, 
blocked by Libyan government).

• An Asian state-owned oil and gas 
company on its bid to acquire First 
Calgary, a publicly-traded Canadian 
company with substantial E&P 
assets in Algeria; and advising a 
US independent on an Algerian 
upstream assets bid. 

• A European energy major, as 
operator of a substantial producing 
oilfield project under a PSA in 
Algeria and its related contract-
based dispute proceedings with 
Sonatrach in connection with new 
tax burdens imposed by Algerian 
law. 

• Counsel to major petroleum 
company in respect to its natural 
gas activities in Algeria, prin-
cipally for the negotiation and 
implementation of enhanced 
production contracts, transporta-
tion contracts, EPC contracts, 
LPG sales contracts and other 
matters connected to the Rhourde 
El Baguel, In Salah and In Amenas 
project. 

• Assisting in the negotiations and 
drafting of PSAs and explora-
tion contracts entered into with 
Sonatrach of Algeria by a number of 
international petroleum companies, 

including advising foreign contrac-
tors in assignments of pre-emptive 
interests, finalising crude sales 
agreements, and creation of a joint 
venture for the production and lifting 
of helium. 

• Current advice to a Russian major 
at initial stages of upstream activity 
in Libya. 

• Woodside Energy Ltd. in Libya, 
including in negotiating commercial 
contracts and counselling on obli-
gations during exploration phase of 
various oil development EPSAs. 

• A Canadian company as bidder on 
the first EPSA-4 licensing round for 
15 exploration areas in Libya; and 
current assistance to a Russian oil 
major on setting up operations in 
Libya. 

• The Tunisian national petroleum 
company (ETAP) in a variety of 
upstream petroleum contracts with 
foreign oil companies, including in 
relation to the Mahres concession, 
the Steg natural gas project, joint 
operating contract for Makhtar 
exploration permit, and the Joint Oil 
venture for the exploration of the 
joint development zone with Libya.

• Various European, US and Asian 
oil companies on acquisition and 
development of E&P asset interests 
in Tunisia.

• Gazprom in resolving a Libyan 
offshore field platform contract 
dispute matter.

• An Italian energy company in 
recent negotiation with BG of the 
project contracts for an Egyptian 
offshore (West Delta Deep Marine) 
concession. 

• Sea Dragon Energy Inc., a 
Canadian listed company, on its 
joint operating agreement with 
Dana Gas Co. for the Kom Ombo 
oil field in Egypt.

• The Mauritanian national oil 
company in financing its participa-
tion interest obligations in a PSA for 
the Chinguetti offshore field (funded 
by £100 millon AIM offering by 
Sterling Energy plc); and a Chinese 
company in the acquisition of an 
interest in and operatorship of a 
PSA in Mauritania.

• US and Australian energy companies 
on PSAs and associated contracts 
with the Government of Morocco 
and its national petroleum agency. 

Midstream, Downstream:
• A major Arabian Gulf developer-

conglomerate as winning bidder 
in a pending 50/50 venture with 
the National Oil Company of Libya 
for a US$2 billion project-financed 

Experience by Region (cont’d)
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refurbishment and upgrade of 
Libya’s Ras Lanuf refinery (the 
country’s largest).  

• A Middle East investment group 
on the current proposed develop-
ment and financing of a multibillion 
dollar petrochemical project at Ras 
Lanuf, Libya. 

• Sonatrach of Algeria in its LNG and 
NGL trading activities, including 
negotiations for LNG terminal 
capacity in the United States.  

• An international energy trading 
group on the proposed devel-
opment and financing of an oil 
products terminal in Egypt. 

• The developer on the financing and 
construction of a US$900 million 
upgrade of a national oil refinery 
in Morocco – involving SACE SpA 
(the Italian export credit agency), 
the African Development Bank 
and other lenders; and for a 
Scandinavian integrated oil 
company in acquisition of control-
ling interests in two Moroccan 
national refinery companies, with a 
total deal value of US$400 millon. 

• Assisting the consortium devel-
opers of the Medgaz Pipeline in 
relation to concession arrange-
ments in Algeria. This is a 750 km 
pipeline linking Algeria and Spain, 
commissioned in 2010. 

Turkey 

• A UK independent on the purchase 
and subsequent sale of onshore 
oilfield interests in Turkey. 

• Advising the State Oil Company of 
the Azerbaijan Republic (SOCAR) 
on financing for and various related 
aspects of the US$2 billion acquisi-
tion by it and its Turkish consortium 
partners (Turcas Petrol and Injaz) 
of Petkim, the Turkish state-owned 
petrochemical company. 

• Three current Dewey & LeBoeuf 
partners (at their former firms) 
advised various participants – a 
sponsor, various export credit 
agencies, and the account/agent 
bank – in connection with the 
US$2.9 billion project financing 
of the successfully operating new 
1,800 km BTC pipeline that carries 
Azerbaijan and other Caspian 
region crude to the port of Ceyhan 
on the Turkish Mediterranean 
coast.

• Western service company on its 
contracts relating to the commis-
sioning of two pipelines in Turkey. 

• Advising a Western drilling 
company in CBM drilling contracts 
in Turkey. 

Africa (sub-Saharan)

Dewey & LeBoeuf’s involvement in 
substantial project work for clients 
throughout sub-Saharan Africa is 
well recognised – including our high 
rankings in Chambers Global and the 
other leading guides for many years 
to date. We opened our Johannes-
burg office in 2000 – making us one 
of the few international firms present 
in this country. Our energy project 
development and finance teams 
from London, Paris, the US and 
elsewhere, coordinating closely with 
our Johannesburg lawyers, are now 
serving clients in a number of impor-
tant oil & gas (including LNG), power 
and related infrastructure projects 
across the region. 

In addition to South Africa itself, 
the sub-Saharan Africa experience 
of Dewey & LeBoeuf’s lawyers has 
included work on energy-sector 
projects in the following countries (in 
alphabetical order): Angola, Benin, 
Botswana, Burkina Faso, Burundi, 
Cameroon, Cape Verde, Central 
African Republic, Chad, Congo 
(Brazzaville), Democratic Republic of 
Congo, Djibouti, Equatorial Guinea, 
Gabon, Ghana, Guinea, Ivory Coast, 
Kenya, Liberia, Madagascar, Malawi, 
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Mali, Mauritius, Mozambique, 
Namibia, Niger, Nigeria, Rwanda, São 
Tomé e Principé, Senegal, Somalia, 
Sudan, Tanzania, Togo, Uganda and 
Zambia. We also maintain working 
contacts with capable local counsel 
throughout the region. 

Recent notable engagements of our 
lawyers include:

Upstream:
• Currently advising an Asian oil major 

in its proposed acquisition of a West 
Africa deepwater offshore block.

• Recent advice to a European major 
in possible farm-in to Jubilee field 
interest in Ghana.

• CNOOC and China Petroleum & 
Chemical Corporation (Sinopec 
Corp.) in their agreement to buy 
a 20 percent interest in an ultra 
deepwater block offshore Angola 
from Marathon for US$1.3 billion. 
(Sonangol subsequently exercised 
its pre-emption right.)  

• CNOOC in its US$2.3 billion acquisi-
tion from South Atlantic Petroleum 
Ltd. of a 45 percent stake in the 
Akpo field 200 km offshore Nigeria 
in 2006 (other shareholders are Total 
– as project operator, Petrobras and 

Nigeria National Petroleum Corp.) 
and on other Nigeria upstream asset 
acquisition matters.

• An Asian state-owned oil company 
on its recent multibillion dollar bid 
for a public company having major 
upstream assets in two West African 
countries and another asset in 
Kurdistan. 

• Canadian Natural Resources Ltd.
(CNR) of Canada on its 2006 
disposal of Block 16 offshore 
Angola to Maersk Oil; and a 
state-owned Chinese oil company 
on acquisition of upstream and 
downstream assets in Angola, 
Equatorial Guinea, Gabon and 
Ivory Coast.

• A large international industry 
player in connection with a 
project to develop natural gas 
fields in Nigeria, with the intention 
of utilising the natural gas for a 
downstream LNG project. 

• BG Group plc on its investment in 
the Olokola LNG Project, one of 
the major LNG plant projects under 
development in Nigeria (Dewey & 
LeBoeuf partner at former firm).

• The Republic of Equatorial 
Guinea and its state company 
Sonagas G.E. in connection with 
the development and financing of 
a US$6 billion project comprising 

(i) gas pipelines from Nigeria to 
Equatorial Guinea, (ii) gas pipe-
lines from Cameroon to Equatorial 
Guinea and (iii) two to three LNG 
trains in Equatorial Guinea. 

• The Republic of Equatorial Guinea 
in a series of boundary disputes 
with its maritime neighbors (Nigeria, 
Cameroon, Gabon and São Tomé) 
involving major hydrocarbon 
reserves – and including negotia-
tion of unitisation arrangements for 
a field straddling the boundary with 
Nigeria, negotiations on creation 
of joint development zone for oil 
and gas resources with Gabon, 
and representation before the 
International Court of Justice at The 
Hague in the Cameroon-Nigeria 
case and advice in related bilateral 
negotiations. 

• In South Africa, a North American 
independent on its current applica-
tion for E&P rights. 

• A leading US independent on 
establishment of the joint venture 
structure for development of its 
LPG project in Equatorial Guinea in 
compliance with OHADA, CEMAC 
and all other regional legislation.

• The Government of São Tomé e 
Príncipe in connection with the 
World Bank-funded review and 
update of its national petroleum 

Experience by Region (cont’d)



|  13

legislation and form contracts to 
stimulate oil and gas E&P activity, 
as well as training the in-house 
staff of the independent regulator 
of the country’s petroleum sector. 

• In Chad: an affiliate of China’s 
CNPCI in the acquisition of a large 
oil concession; and assistance to 
a Western major on its proposed 
disposition of upstream assets. 

• Currently assisting a Chinese 
state-owned oil company on a 
large-scale project involving imple-
mentation of a production sharing 
contract for the Agadem block 
with the Republic of Niger – current 
work includes assistance on 
construction and operation of the 
first refinery in Niger and a planned 
2,500 km export pipeline. The total 
anticipated project investment is 
over US$5 billion. 

• A variety of other energy-sector 
matters for the Government of 
Ghana, including assistance on 
international boundary issues.

• In Gabon: represented a Canadian 
independent in its acquisition of 
the offshore Olowi field from US 
seller Pioneer Natural Resources 
Co. and in its subsequent negotia-
tions with the Gabon authority in 
developing the field; assisting a 
UK-based junior oil company on 

its negotiations for the award of an 
offshore block and the drafting of 
the related documentation; and a 
French oil company on a farm-in 
to the Eketamba exploration 
permit. 

• The Republic of Equatorial Guinea 
in connection with its drafting of 
the current petroleum legislation 
and model production sharing 
agreement. 

• In Congo (Brazzaville), advising a 
state-owned Chinese oil company 
on its contemplated acquisition of 
an interest in a PSA and related 
joint operating agreement relating 
to an offshore block.

• In Ivory Coast: negotiating a PSA 
between a Middle Eastern energy 
company and the government, 
and drafting the JOA and related 
agreements; and advising a US 
independent on upstream acquisi-
tion bid. 

• Assisting a Middle Eastern petro-
leum group with the acquisition of 
exclusive rights to offshore deep 
water zone in the Democratic 
Republic of Congo (DRC), and 
undertaking the due diligence 
investigations for drafting prepara-
tion of MOU and ensuing PSA. 

• In Tanzania, advising Maurel 
& Prom S.A. of France in the 
recently approved acquisition of 
a 50 percent working interest in 
the Mandawa exploration block, 
amendments to the PSA, and 
drafting joint venture agreement 
and farm-in agreement.

Midstream, Downstream: 
• For the past six years to date, 

representation of a project consor-
tium (including Chevron, BP, Total, 
Eni and Angola’s Sonangol) in the 
development of a planned multi-
billion dollar project to construct a 
deep water pipeline to bring gas 
from offshore production platforms 
to the Angola coast, process this 
gas at a new LNG plant, ship the 
gas to the United States, arrange for 
US regasification terminal capacity 
and sell the re-gasified LNG in the 
US (and NGLs in Angola and the 
world market).

• The Republic of Ghana, and its 
Volta River Authority as equity 
sponsor and foundation customer, 
in connection with the development 
and financing of the US$570 millon 
West African Gas Pipeline. This 
pipeline, co-sponsored by Chevron 
Corporation and Shell, will trans-
port Nigerian natural gas, traversing 
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nearly 1,000 km, both on and 
offshore, from Alagbado in Nigeria’s 
Niger Delta to its terminus at the 
Takoradi power plant in Ghana, 
with additional delivery terminals in 
Benin and Togo. 

• Current representation of 
NamPower on the Kudu gas-
to-power project, involving 
development of the Kudu offshore 
field with dedication of gas to a 
combined cycle gas turbine plant 
and possible supplemental gas 
pipeline project.

• Chevron on its recent disposition of 
its downstream/marketing assets 
in Nigeria, Congo (Brazzaville), 
Cameroon, Benin, Ivory Coast, 
Kenya, Nigeria, Togo and Uganda.

• BP in its pending disposition of 
its downstream/marketing assets 
in Botswana, Namibia, Malawi, 
Tanzania and Zambia.

• Advising a French independent 
with regard to its exploration area in 
Senegal.

• In Chad, assisting an Asian oil 
company in its setting up of a joint 
venture company with the govern-
ment to build, operate and transfer 
a refinery. 

Russia and CIS; Central 
Asia and Caspian

Dewey & LeBoeuf is one of the 
largest and most experienced law 
firms in this market. We cover this 

vast, energy-rich region with over 50 
lawyers on the ground in our offices 
in Moscow (open since 1990) and 
Almaty, Kazakhstan (since 1995 
– and with a new outpost in the 
capital Astana also) – as well as a 
solid network of correspondent local 
counsel in all of the other Caspian-
area republics. Energy-sector project 
work is our core strength here – 
large upstream, pipeline and power 
ventures, M&A and finance, involving 
companies and fields throughout 
Russia, Central Asia and the 
Caspian region. This is recognised in 
the firm’s uniform top-tier legal direc-
tory rankings. 

Our work includes close involve-
ment with Chinese, Indian and 
Korean national companies’ strategic 
acquisitions and ventures in Russia, 
Kazakhstan, Turkmenistan, Uzbekistan 
and elsewhere in the Caspian region.

Sample engagements in which our 
lawyers have been involved include:

Russia (and Ukraine)

Upstream:
• For a Western super-major, current 

assistance on a proposed new 
large-scale E&P venture with 
Rosneft to develop a deepwater 
Russian Black Sea license block. 
(And earlier advice to another 
energy major on a different 

proposed offshore Black Sea 
block. Both cases involve Ukraine 
maritime boundary issues).

• Sberbank of Russia in the 
US$5.5 billion Russneft sale and 
debt restructuring deal in late 2009. 

• Eni SpA of Italy in its US$5.8 billion 
acquisition in 2007 of three impor-
tant license-holding gas E&P 
companies in the Yamalo-Nenets 
region of Russia, a 20 percent 
stake in Gazprom Neft and certain 
other assets, in partnership with 
Enel of Italy and under the umbrella 
of the Eni-Gazprom Strategic 
Partnership Agreement; and Eni 
in its follow-on US$4.2 billion sale 
of the Gazprom Neft stake to 
Gazprom in 2009. 

• Ongoing assistance (2004 to date) 
to Statoil of Norway on the new 
Shtokman First Phase mega-project 
(estimated at US$12 billion+) with 
Gazprom and Total, to encom-
pass development of a Barents 
Sea gas field (considered to be the 
world’s largest offshore gas field), 
a 550-km pipeline to shore, tie-in 
to the planned new Nord Stream 
pipeline to Western Europe, and a 
possible later-stage LNG plant near 
Murmansk and shipments to the 
US. 

• A European major in current 
proposed farm-in to the pending 
Tsentralnoye field PSA in the 
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Russian sector of the Caspian Sea 
(under special Russia-Kazakhstan 
treaty region).

• Sponsor/operator ExxonMobil 
Corporation on many aspects of 
the Sakhalin 1 PSA project (1993 
to 2008); assistance first to a 
Japanese participant, and more 
recently to sponsor/operator Shell 
and the consortium company 
Sakhalin Energy, on many aspects 
of the Sakhalin 2 PSA project 
(1992 to date); advising a leading 
Western oil company on proposed 
farm-in to the Rosneft-led Sakhalin 
3 (Veninskoye) project; and 
advising parties on various aspects 
of the Sakhalin 5 exploration 
license project. Sakhalin 1 and 2 
alone, which are in full develop-
ment, are anticipated to involve 
over US$35 billion in investment. 

• A European independent on its 
Caspian Sea exploration block 
– including current counselling 
on Foreign Strategic Investment 
Law and environmental permitting 
aspects.

• A leading European energy 
company on various aspects of 
its substantial investment into the 
Yuzhno-Russkoye gas mega-field 
in the Yamalo-Nenets region with 
Gazprom, the transaction done on 
an asset swap basis. 

• In Russia’s independent gas 
sector: advised a potential investor 
in proposed transaction to take 

a stake in Itera; advised selling 
shareholders in connection with 
proposed sale of a large minority 
stake in Novatek to Total; currently 
advising a European company on 
proposed acquisition of stake in 
Siberian gas independent, and 
a Russian independent gas field 
service company on capital raising. 

• A US independent on proposed 
E&P projects on an offshore block 
of Ukraine’s Black Sea zone and 
various onshore blocks, with 
two separate state oil company 
partners.

Midstream, Downstream:
• Advising CNPC on structuring of 

relations with Russian parties (the 
Government, Transneft, Rosneft, 
etc.) for financing, construction 
and operation of Skovorodino-
Mohe interconnect spur to China 
off of Russia’s major new Russian 
Eastern Siberia - Pacific Ocean 
trunk pipeline now under construc-
tion. Related assistance to 
Russia’s state-owned VTB Bank as 
arranger with regard to the over-
arching US$25 billion financing, 
involving Transneft and Rosneft, 
for construction of the whole trunk 
pipeline and guaranteed long-term 
supply and transport of Russian 
crude through this new pipeline 
route to China.

• Caspian Pipeline Consortium 
(comprising three governments 
– Russia, Kazakhstan and Oman 

– and eight major Western, Russian 
and Kazakh oil producers), from 
1996 to 2008, in establishing the 
legal infrastructure for, and imple-
menting the development and 
operation (and proposed expansion) 
of, this successful 1500 kilometer, 
US$2 billion pipeline that is carrying 
crude oil from the Tenghiz field to 
the Black Sea port of Novorossiisk. 
See also the description of our BTC 
crude oil pipeline project, under 
Turkey below.

• Current advice to a leading 
European EPC contractor (for 
offshore platforms, pipelines, etc.) 
on proposed venture with large 
Russian shipyard conglomerate.

• Various clients on refinery, 
processing and petrochemical 
plant modernisations, investments, 
financings, privatisations, tech-
nology licensing projects in Russia, 
Kazakhstan and elsewhere in the 
CIS. 

Central Asia and Caspian

Upstream:
• CNPC on its recently signed 

US$3 billion+ acquisition of 
a 50 percent interest in the 
major Kazakhstan upstream 
and downstream producer 
MangystauMunayGas (in equal 
partnership with Kazakhstan’s 
national oil company 
KazMunayGas), including complex 
financing arrangements.
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• An Asian and a European energy 
major in their respective current 
negotiations with KazMunayGas for 
joint development of two separate 
new offshore blocks in the Kazakh 
sector of the Caspian. 

• CNPC on its US$4.18 billion 
acquisition of PetroKazakhstan, 
a leading Canadian-owned 
independent having upstream, 
midstream and downstream assets 
in Kazakhstan, and on CNPC’s 
disposition of a pre-agreed minority 
stake to KazMunayGas.

• ExxonMobil on the Tengizchevroil 
mega-field project in Kazakhstan, 
including on the US$4.4 billion 
second-stage expansion project 
financing – in which our client 
(and project co-sponsor Chevron) 
co-lent on a senior pari passu 
basis, along with a US$1.1 billion 
investment-grade Eurobond issue 
that provided the Kazakh national 
oil company’s and a LUKoil 
affiliate’s 25 percent share of the 
financing.

• Assistance to the operators (Agip 
KCO, and now NCOC) and to Eni 
and ExxonMobil as shareholders 
of the Kashagan (North Caspian) 
mega-field international consor-
tium E&P project in Kazakhstan 
now anticipated to involve over 

US$125 billion in investment, 
regarding the most recent project 
restructuring (2008-09), prospective 
transport across the Caspian (and 
through the BTC pipeline) and/or 
through Russia of oil, gas and LPG 
in large quantities, and other impor-
tant project matters.

• Current advice to KPO, the 
Karachaganak mega-field gas 
condensate project operator 
(involving participants BG, Eni, 
Chevron and Lukoil) with regard to 
various sensitive ongoing matters in 
dispute with state authorities. 

• A prominent European investment 
group on various aspects of its 
US$980 millon acquisition from 
LUKoil Overseas of a 50 percent 
interest in the assets of the former 
independent Nelson Resources 
Limited featuring five producing oil 
field properties in Kazakhstan, and 
on subsequent disposition of this 
interest.

• KazMunayGas in a series of Global 
Medium Term Note Programme 
issuances/updates (including two 
most recent ones in 2010), the 
total size of the programme now 
standing at US$7.5 billion (Citibank, 
Credit Suisse and RBS were joint 

lead managers on the most recent 
issuance, which had Rule 144A 
and Reg S components.)

• A subsidiary of SOCAR, the State 
Oil Company of Azerbaijan, on 
a US$750 millon loan facility 
arranged by BNP Paribas to 
finance its share of investment 
in Azeri, Chirag and deepwater 
Gunashli fields, Project Finance 
magazine’s “European Oil & Gas 
Deal of the Year” for 2006. And four 
additional financings for this client, 
involving several European banks, 
totalling nearly US$2 billion. 

• EBRD on the US$350 million 
financing of LUKoil’s and SOCAR’s 
investments in the Shah Deniz 
gas field and the related South 
Caucasus Gas Pipeline – which 
traverses Azerbaijan and Georgia 
and terminates in Turkey. 

• CNPC of China on its current 
project to develop important gas 
fields in the Amu-Darya Basin area 
of eastern Turkmenistan under 
the PSA regime, with associated 
construction of a new long-
distance pipeline to transport the 
product (plus transit country gas) 
from the Turkmen border through 
Uzbekistan and Kazakhstan into 
China.  
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• Six separate international energy 
companies in negotiations for PSAs 
to develop Turkmen sector Caspian 
fields. One of the PSAs was signed 
in late 2002 and another in 2009. 
A third PSA is ready for signa-
ture, but it is awaiting resolution of 
Turkmenistan’s Caspian boundary 
with Iran. The remaining three PSAs 
are at various stages of negotiation. 

• Currently advising a leading 
European oil company on proposed 
risk service contract arrangements 
for development of an onshore field 
in Turkmenistan; and assisting three 
other international majors in their 
early-stage discussions on possible 
onshore project involvement in the 
country.

Midstream, Downstream:
• Advising Uz-Kor Gas Chemical 

LLC, a joint venture between 
Uzbekneftegaz and a consortium of 
Korean companies led by Korean 
Gas Corporation (KOGAS), on the 
planned development and financing 
of the Surgil gas field and Ustyurt 
gas chemical complex construction 
project in Uzbekistan. 

• LyondellBasell, a leading petro-
chemicals producer, on its 
proposed participation in a major 
new venture production complex in 

Atyrau, Kazakhstan, together with 
KazMunayGas – to a worldscale 
ethane cracker and polyethylene 
facilities, and a propane dehydro-
genation unit and polypropylene 
facilities. 

• Currently advising two European 
energy companies on various 
aspects of proposed future 
Turkmen gas sales to Europe, 
including a proposed trans-
Caspian gas pipeline and related 
inter-governmental agreements. 

• Currently advising state company 
sponsor on development and 
EBRD-led financing of a methanol 
plant in Azerbaijan.

China/India/Asia/Australia

Through our offices in Beijing and 
Hong Kong and the work of many 
lawyers from our New York, Houston, 
London and Russia/CIS offices, 
Dewey & LeBoeuf has long-standing 
energy-sector project capacity and 
experience involving China, India and 
other countries throughout the Asia/
Pacific region. 

We have 16 lawyers on the ground 
in China (in Beijing and Hong Kong). 
Our Beijing office is headed by a 
seasoned practitioner native to 

the People’s Republic and having 
both Chinese and American legal 
educations, and also features a 
Texas-trained US partner with 
substantial energy sector (both 
upstream and downstream) and 
related M&A experience. There are 
also other experienced Chinese and 
foreign lawyers with capabilities of 
handling a range of cross-border 
investment and finance matters, with 
an overall focus on the energy sector. 

Our Hong Kong office features 
partners with experience in energy 
and infrastructure project develop-
ment and finance, M&A and joint 
ventures. Lawyers of this office have 
considerable hands-on project work 
experience in various Asian jurisdic-
tions including China, Indonesia 
and Malaysia, and in representing 
Asian energy and natural resources 
companies on cross-border transac-
tions worldwide, and are fluent in the 
languages of these countries in addi-
tion to Mandarin and Cantonese.  

Our India energy practice is headed 
by a core group of partners in our 
London office, in coordination 
with our Moscow, Hong Kong and 
other offices.



Our lawyers’ notable project involve-
ments have included:

China 

Upstream: 
• In the context of China’s core 

strategy of hydrocarbon asset 
acquisition in neighboring regions, 
representation of CNPC and its 
publicly traded affiliate PetroChina 
Company Limited, China National 
Offshore Oil Corporation (CNOOC), 
and Sinopec, in several important 
upstream, pipeline and down-
stream transactions in Central 
Asia, Africa, the Middle East, Latin 
America and elsewhere – including 
ones summarised elsewhere in this 
brochure.

• Acting for the energy affiliate of a 
prominent Malaysian conglomerate 
on its bid for a Chinese offshore 
field interest.

• A publicly traded company with 
the farm out and development of a 
large coal bed methane project in 
the PRC.

Midstream, Downstream: 
• Advising various Asian energy 

companies on an LNG receiving 
terminal and pipeline projects in 
China, and on the supply of LNG to 
receiving terminals in China. 

• Advice to the main participants 
(Chinese and Kazakh state oil 
companies) at various stages, on the 
planning, financing and construc-
tion of the strategically important 
oil pipeline network that will span 
3,000 km overall, running from 
central Kazakhstan and to carry 
Caspian-region and Russian crude 
to western China. 

• A Singapore-based power 
company in various matters 
relating to its Chinese joint venture 
company, Ningbo Gangxi Power 
Plant Ltd.

• Suez Environment on various 
recent acquisitions in China. 

• A major European infrastructure 
company on four waste-to-energy 
projects in China.

India, South Asia

Upstream:
• Current assistance to the interna-

tional unit of India’s Oil and Natural 
Gas Company (ONGC Videsh) in its 
negotiations with KazMunayGas to 

jointly develop the Satpaev explora-
tion block in Kazakhstan offshore 
Caspian sector.

• ONGC Mittal Ltd. (OMEL), an 
investment joint venture of unit of 
ONGC Videsh and the ArcelorMittal 
Group, in its proposed strategic 
acquisition of various substantial 
oil-producing assets.

• ONGC of India on a complex 
contract dispute (involving Russian 
Far East court and Delhi arbitra-
tion proceedings with regard to 
construction of a seismic vessel).

• Reliance Petroleum Ltd. of India on 
certain proposed foreign upstream 
acquisition bids.

• A bidder for current proposed 
acquisition of onshore and offshore 
oil & gas assets in a South Asian 
country.

Midstream, Downstream:
• Reliance Petroleum in connection 

with the development of a petro-
chemicals complex to be built 
adjacent to the second phase of 
the Jamnagar refinery complex on 
the west coast of India, in the State 
of Gujarat, including preparation of 
project engineering, procurement, 
services, licensing and equipment 
supply agreements.
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• Advising the project sponsors on 
various aspects of development and 
project financing for the US$2 billion 
Metgas LNG procurement and 
tanker transportation, gas sales and 
pipeline transportation project in 
India. 

• Reliance Power Limited in 
connection with the develop-
ment, construction and financing 
of a variety of power projects in 
India, including the 1500 MW 
Jayamkondam Project, the 
5,000 MW Jamnagar LNG Project, 
the 447 MW Jamnagar Petcoke 
Project; and the 447 MW Patalganga 
Project.

• Assisting a Chinese oil company 
in a bid for a Singapore-based oil 
trading company having an Indian 
subsidiary listed on the Mumbai 
Stock Exchange.

• Current assistance to a leading 
international investment company 
on its pending acquisition of 
large minority stake in oil services 
company with interests in India and 
Central Asia.

• Advising the developer of a refinery 
project in Karachi, Pakistan, in 
connection with dismantling and 
relocation of a refinery from Europe.

Southeast Asia (including 
Australia/New Zealand)

Upstream:
• OPIC, and Netherlands state 

finance/development agency 
(FMO), on financing of the 
US$1 billion West Seno deepwater 
oil and gas development and 
production project in the Makassar 
Strait, East Kalimantan, Indonesia. 
(This is OPIC’s largest project 
financing worldwide to date.)

• Edison gas of Italy on a participa-
tion agreement with OMV of Austria 
for an E&P block offshore Vietnam, 
and negotiation of the related PSA 
with PetroVietnam. 

• A large US independent in its 
US$170 million sale of Indonesian 
offshore oil and gas assets to a 
leading Asian energy company, via 
sale of stock in local subsidiary. 

• Devon on the divestiture to 
PetroChina Co. Ltd. of Indonesian 
oil and gas assets valued at about 
US$250 million. Prior to and 
following this transaction, also 
representing the target company 
in connection with the unitization 
of one of its field discoveries with 
ExxonMobil.

• PetroWorld Corp., an AIM and 
TSX listed company, in its mergers 
with NuCoastal Thailand Limited 
and PH Gas LP, coupled with a 
US$40 millon financing. The merged 
company was re-named Coastal 
Energy, which is dual listed with 
significant oil and gas properties in 
Thailand. 

• Coastal Energy in its recent 
reserve-based credit facilities from 
Sumitomo Mitsui Banking Corp. 

• A European oil major on a recent 
dispute with a US independent 
over JOA sole-risk provision in an 
Indonesian offshore block PSA 
project. 

• A US oil major on boundary issues 
affecting the Natuna field in the 
maritime area between Indonesia 
and Malaysia. 

• Coastal Energy in securing a 
US$50 million asset-based loan 
facility from Sumitomo Mitsui Bank 
for Thailand field development 
costs.

• Falcon Oil & Gas Ltd. in the 
development of a 7 millon acre 
non-conventional oil and gas 
prospect in the Northern Territory of 
Australia. 
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Midstream, Downstream:
• Represented a project sponsor in 

connection with the financing of the 
Bontang LNG project in Indonesia. 

• Acting for a regional LNG industry 
player on Malaysian and Indian sale 
arrangements.

• Advising the sponsors on the 
project documentation and 
financing of a proposed oil pipe-
line project in Bali, Indonesia; and 
advising a US energy major as 
sponsor on certain aspects of a 
proposed gas pipeline running 
through the South China Sea from 
Indonesia to Thailand. 

• A Singapore gas purchaser in 
connection with development of a 
cross-border gas pipeline from the 
West Natuna fields in Indonesia 
to Jurong Island, Singapore, 
and structuring and negotiating 
arrangements for the sale of 
such gas to power and industrial 
customers in Singapore (Dewey & 
LeBoeuf partner at former firm). 

• Assisting the arranger of a limited 
recourse financing of a synthetic 
gas facility at Jurong Island, 
Singapore.

• A US-based private equity group 
on its current proposed acquisition 
of downstream assets in Australia 
and New Zealand from a major 
international oil company.

Latin America

The firm has long been actively 
involved throughout this region 
– for North American, European, 
Asian and local clients pursuing 
ventures, M&A deals and financings 
in the energy sector among other 
spheres. Our energy group, project 
finance, securities and other lawyers 
(including a number fluent in Spanish 
and Portuguese) from various US, 
European and other offices of the firm 
are most closely involved in this Latin 
American practice, working together 
as appropriate with local counsel 
covering all of the important countries 
in the region. 

Energy project engagements of note 
include those for: 

Upstream:
• Currently assisting an energy major 

in a bid for a publically traded 
energy company having substantial 
upstream assets in South America.

• A major Asian energy company 
in its proposed acquisition of 
a controlling stake of a large 
oil and gas company in a South 
American country. 

• El Paso Corp. on acquisition and 
divestiture of several oil and gas 
blocks in Brazil.

• A major Asian state-owned energy 
company in a bid to acquire an 
interest in two Brazil deepwater 
offshore blocks. 

• Another leading state-owned 
energy company in a bid to acquire 
a public company with assets in 
two South American countries. 

• Centrica plc in its recent purchase 
of Suncor Energy’s Trinidad and 
Tobago portfolio of gas assets for 
US$380 millon, including the North 
Coast Marine Area which supplies 
gas into the Atlantic LNG (ALNG) 
facility. 

• A large US independent in its 
strategic sale of certain producing 
Argentina oil and gas interests to a 
Brazilian company. 

• Sinochem of China on its 
US$100 million purchase of an 
oilfield stake in Ecuador from 
ConocoPhillips (and in the 
successful resolution of an ICDR-
administered arbitration arising 
from that purchase); and another 
Chinese state oil company in 
connection with the restructuring 
of its field investments in Peru. 

• Reliance Industries of India, in its 
bid to acquire Barrett Petroleum, 
which owns several blocks in north 
east Peru (value approximately 
US$700 million).

Experience by Region (cont’d)
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• An Australian company in acquisi-
tion of gas assets in Trinidad and 
Tobago. 

• Representation of the US Export-
Import Bank, OPIC and SACE as 
co-lenders on three oil and gas 
sector projects in Venezuela, two 
of which recently were expropri-
ated, and, in response thereto, the 
firm has developed and managed 
the negotiation/arbitration strategy 
for the full senior lender group. 
On the third project, we served as 
lead counsel to the lender group 
and successfully structured a 
pre-expropriation transaction that 
resulted in the full pre-payment by 
PDVSA of the senior project debt. 
Collectively, these three projects 
represent more than US$1 billion in 
project financed investments.

• Oil company clients on maritime 
boundary issues relating to hydro-
carbon resources as between 
Venezuela and Guyana, and as 
between Barbados and Trinidad/
Tobago. Government clients in 
various other maritime boundary 
dispute proceedings. 

Midstream, Downstream:
• A lender group consisting of the 

US Export-Import Bank, BNDES 
(the development bank of Brazil), 

SACE (the Italian export credit 
agency) and a syndicate of six 
European investment banks in 
the multi-currency financing of 
the US$1.2 billion Rio Polímeros 
gas-chemical project outside of 
Río de Janeiro, Brazil sponsored 
by Petrobras, Unipar and Suzano. 
This project is often cited as the 
first true limited recourse financing 
in Brazil. 

• Excelerate Energy LP in the devel-
opment of an LNG project in 
Argentina.

• El Paso Corp. on the $300 millon 
divestiture of its wholly owned 
natural gas pipeline and compres-
sion assets in Mexico, including 
a 50 percent interest in a joint 
venture with PEMEX.

• An international energy company 
on development of offshore oil and 
gas processing facilities and related 
infrastructure in Latin America, 
including contracts for chartering 
and refurbishing floating storage 
vessels, designing, constructing 
and installing platforms, processing 
units, and subsea pipeline systems.

• An international energy company 
with public tenders in Mexico for 
the development of midstream and 
downstream energy projects.

• A US developer in a Peruvian 
project involving the production of 
gas, the construction of several gas 
pipelines and electric plants, and 
related financing. 

• A Russian state-owned group in 
current proposed joint venture 
project with PDVSA for commercial 
recovery of crude oil from large-scale 
spills around existing field areas in 
Venezuela. 

• Shell in its sale of certain South 
American downstream businesses, 
as part of its strategy of divesting 
non-core assets.

North America

Energy project engagements of note 
include those for:

Upstream:
• El Paso Corp. with the $100 millon 

acquisition of oil and gas producing 
assets out of the bankruptcy estate 
of Flying J. Inc.

• A large Japanese conglomerate 
on acquisition of non-operating 
working interests in several offshore 
blocks in the Gulf of Mexico.
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