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Dewey & LeBoeuf is a full-service law firm providing 

counsel throughout the Americas, Europe, Russia/

CIS, the Middle East, Asia and Africa. With more than 

1,100 lawyers in major financial and commercial cen-

ters, the firm represents national and global corpora-

tions, financial institutions and government agencies in 

their most complex legal matters.

For additional information, please visit www.dl.com.
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A Global Practice

Dewey & LeBoeuf has a full-service 
and fully integrated Restructuring 
and Insolvency practice with over 
50 lawyers connected around the 
globe to provide fast solutions 
to complex issues, often with 
multijurisdictional aspects. Our 
European offices coordinate their 
approach to providing national and 
international clients with solutions 
in every jurisdiction where their 
businesses are affected. 

The practice leverages the firm’s 
strengths in contentious and 
transactional fields to provide 
business solutions at all stages 
of the insolvency cycle, from 
initial crisis management to court 
applications and subsequent 
workouts. 

In the United States, Dewey 
& LeBoeuf’s restructuring and 
insolvency capabilities are part 
of the Business Solutions & 
Governance Department that 
continues to advise on some 
of the world’s most challenging 
restructuring and insolvency 
matters. 

Since his arrival in late 2007, 
the achievements of the former 
co-chair of restructuring at Weil 
Gotshal, Martin Bienenstock, have 
transformed Dewey & LeBoeuf’s 
restructuring and insolvency 
capabilities. Bienenstock arrived 
at the firm with fellow Weil Gotshal 
partner Judy Liu; in early 2009 they 
were joined by another Weil Gotshal 
alumnus, Michael Kessler. Kessler 
had been a Weil Gotshal partner for 
23 years. 

The firm’s global experience extends 
across our international offices, 
and is a dedicated focus of our 
European network, where each 
jurisdiction presents its own diverse 
set of particular challenges and 
opportunities for clients. This firm 
delivers a swift, unified approach 
across the UK and the European 
continent. 

European Overview

As a global firm, Dewey & LeBoeuf 
regularly advises on cross-
border insolvency proceedings. 
Lawyers across Europe work 
closely with their colleagues in the 
Business Solutions & Governance 
Department in the United States, 
providing advice to US clients with 
interests in the UK and across 

Europe, as well as advising a full 
range of domestic and international 
companies and financial institutions. 
A brief overview of the European 
Restructuring and Insolvency 
practice network follows.  

United Kingdom

The European Restructuring and 
Insolvency practice is headed 
by highly experienced London 
Litigation Partner Peter Sharp 
and Global Head of Bank and 
Institutional Finance Bruce 
Johnston. 

Together they offer the two key 
strands of restructuring and 
insolvency experience clients need 
to consider: court-driven options 
and financial negotiations. 

Peter Sharp has acted on many 
of the most significant English 
insolvency cases of the past 20 
years, including Allied Irish Bank 
in Re Atlantic Computer Systems 
and for the administrators of 
Paramount Airways in a series of 
cases, culminating in the decision 
of the House of Lords in Powdrill v 
Watson. 
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Bruce Johnston has advised clients 
on many of the most significant 
workouts of the past 25 years, 
including the Eurotunnel, Enron, 
Telewest, Canary Wharf and Netia 
matters. 

Our London-based Restructuring 
and Insolvency practice acts for a 
broad range of high-profile clients, 
including liquidators, administrators, 
distressed companies, creditors, 
investors and overseas insolvency 
practitioners. The firm has advised 
in relation to many of the world’s 
largest and most well-known 
insolvencies and restructurings, 
culminating most recently in the 
fallout from the unprecedented 
collapse of the Lehman Brothers 
group of companies.

Working across Europe and 
beyond, with local lawyers, 
London’s capabilities also cover 
jurisdictions such as Bermuda, 
the British Virgin Islands and the 
Cayman Islands – the corporate and 
insolvency laws of which follow the 
English approach.

Dewey & LeBoeuf London has 
experience in the full spectrum 
of insolvency proceedings and 
scenarios, including:

• Administration 

• Liquidation 

• Compositions with creditors 
(CVAs and schemes of 
arrangement)

• Workouts and restructuring 

• Security enforcement 

The London office also provides 
a coordinating role, connecting 
our extensive European network 
with our colleagues and clients 
in the United States. We have 
significant restructuring and 
insolvency experience in many of 
our offices across Europe and the 
CIS, including in Frankfurt, Milan, 
Moscow, Paris and Warsaw. We 
detail some of their highlights below. 

France

The Restructuring and Insolvency 
practice in Paris advises distressed 
companies or their shareholders 
and their creditors (bank institutions 
and suppliers), as well as potential 
bidders. The team has over a 
decade of experience guiding 
clients through a complex regulatory 
context that is under constant 
evolution and has been involved 

in the vast majority of the complex 
restructurings in France over the last 
decade.

Italy

Besides bankruptcy-dedicated 
litigators, our full-service practice 
headed by Bruno Gattai, the 
managing partner of our Milan 
and Rome offices, comprises 
labor, corporate, finance and tax 
practitioners ready to assist in any 
type of restructuring or insolvency 
matter.

As a global firm, Dewey & LeBoeuf 
regularly handles cross-border 
insolvency proceedings, especially 
in the context of the application 
of EU Regulations 1346/2000 on 
insolvency.

In January 2009, the practice 
was strengthened by the arrival of 
Angelo Zambelli and a team of labor 
law specialists. Zambelli has been 
lead counsel in relation to key labor 
law matters in the recent high-profile 
restructuring of Alitalia, the Italian air 
carrier.
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Poland

In Warsaw, the Restructuring and 
Insolvency practice, headed by 
Kazimierz Jeleński and Andrzej 
Wysokiński, advises clients on all 
aspects relating to reorganizations 
of distressed businesses, debt 
restructuring processes and 
investments in distressed assets. 
The client base includes distressed 
companies, their shareholders 
and creditors (banks, mezzanine 
lenders and bondholders), as well 
as investment funds investing 
in distressed assets. Specific 
emphasis is placed on advising 
international financial institutions in 
connection with the Polish aspects 
of bailout plans implemented in their 
home countries.

Russia/CIS

In Moscow, the practice is headed 
by Brian Zimbler, a partner in the 
London and Moscow offices of 
Dewey & LeBoeuf. Zimbler has 
advised on numerous corporate 
restructuring and insolvency matters 
in Russia, including major work 
stemming from Russia’s 1998 
financial crisis.

Our Moscow Restructuring and 
Insolvency practice consists 
of insolvency, finance, dispute 
resolution and regulatory lawyers. 
The team works closely with Dewey 
& LeBoeuf lawyers covering several 
industry sectors and many of our 
global offices. 

European Experience

United Kingdom 

Our recent London office experience 
includes advising: 

• Several creditor and beneficially 
entitled parties, including industrials, 
hedge funds and banks, in 
connection with the recent collapse 
of the Lehman Brothers UK-based 
broker-dealer, Lehman Brothers 
International (Europe);

• A consortium of credit insurers 
in relation to the difficulties posed 
for the credit insurance industry by 
pre-packaged administrations, and 
providing suggestions for possible 
reforms to UK insolvency law as 
part of an industry lobbying initiative;

• A major global energy group 
in relation to the insolvency and 
examination of the “Climate 

Change” company, AgCert Plc, 
under Irish law;

• A major European motor group 
in connection with the insolvency of 
MK Airlines;

• A specialist aircraft leasing 
company, in connection with the 
insolvencies of Futura International 
Airways and XL Airways;

• The directors of a private equity-
owned pub group in connection 
with a complex $1 billion 
restructuring;

• Financial guarantee insurers as 
major creditors of a Bermuda-based 
financial reinsurer in liquidation; 

• A textile group in relation to the 
administration of Goldsmith  
Crewe & Co, its key customer; and 

•  A US reinsurer in defending 
Australian preference proceedings 
brought by the liquidators of New 
Cap Re. 

France

Our recent Paris office experience 
includes advising:

• Autodis, the leading auto parts 
manufacturer, on the first “pre-
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packaged” restructuring transaction 
in France;

• A UK/French transportation 
company for the negotiation, 
drafting and filing of its contingency 
plan with the insolvency court of 
Paris;

• The French subsidiary of a 
Chinese group specializing in the 
manufacturing of TV screens;

• An international financial group 
in the context of judicial insolvency 
proceedings commenced against 
some of its French subsidiaries;

• An investment bank with respect 
to the drafting and filing of sale 
offers for the assets of a bankrupt 
company in the automotive sector;

• A major company operating an 
amusement park in the context 
of amicable negotiations with its 
creditors and shareholders;

• Distressed companies or creditors 
on the implementation of amicable 
proceedings such as “mandate 
ad hoc” and conciliation under 
French Law, and among others, 
negotiation of financial restructuring 
agreements;

• Distressed companies or their 
creditors on the implementation 
of contingency (“sauvegarde”) or 
restructuring proceedings, including 
distressed companies in setting up 
their recovery plans (which includes 
labor and tax aspects);

• Creditors, individually or as part 
of creditors’ committees, in the 
preparation of claim statements and 
over contingency or recovery plan 
negotiations;

• Various clients before the relevant 
courts in case of judicial insolvency 
proceedings;

• Potential bidders with respect 
to purchase offers, including all 
aspects of tax optimization; and

• Shareholders and de jure or 
de facto directors of distressed 
companies in the context of 
amicable restructuring negotiations 
and legal actions brought for 
extension of insolvency proceedings 
or for liability action.

Germany

Our recent experience in Frankfurt 
includes advising:

• Domestic and international clients 
in a variety of bankruptcy-related 
matters and in the restructuring 
and reorganization of investment 
projects;

• Domestic and international 
clients on all aspects of bankruptcy 
proceedings, including pursuing 
claims on behalf of creditors; 
and commencing bankruptcy 
proceedings against debtors; and

• Special opportunities funds on 
bankruptcy-related strategic issues 
in the context of the acquisition and 
workout of non-performing assets.

Italy

Our recent Milan and Rome office 
experience includes advising:

• Banca Profilo, an Italian bank 
listed on the Milan Stock Exchange, 
in the recapitalization and opening 
of the capital and share ownership 
to special opportunity fund Sator. 
This would be the only change-of-
control equity recapitalization/bailout 
of an Italian bank to date; 

• Synergo (one of Italy’s main 
private equity funds) in the potential 
investment in an Italian distressed 
industrial group; 
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• Natural Food in the acquisition 
of Fallimento Natural as a going 
concern from Fallimento Natural 
bankruptcy estate, in the context of 
court-supervised proceedings under 
the Italian Insolvency Act; 

• Clipper, a company active in the 
rubber sector, in a court-supervised 
arrangement with creditors; debt 
restructuring being achieved 
through the lease/transfer of 
business units and the transfer of 
shares; 

• Tab, a shower boxes 
manufacturer, in a court-supervised 
arrangement with creditors 
achieved through the spin-off of the 
company’s performing assets; 

• A major Italian bank in its debt 
and equity investments in a primary 
Italian construction group in the 
context of the group restructuring; 
and

• Various Italian groups in 
connection with corporate 
reorganizations or restructurings, 
plus for a range of financial 

institutions or other entities in the 
unwinding of complex derivative 
positions relating to various CDS 
exposures.

Poland

Our recent Warsaw office 
experience includes advising:

• Creditors of Netia in connection 
with the Netia’s debt restructuring 
plan;

• A manufacturer of automotive 
parts in connection with its 
negotiations with creditors 
structuring of the bankruptcy 
proceedings and with consideration 
to bankruptcy forum shopping 
issues;

• A major European cable producer 
in connection with the restructuring 
of its bank debts;

• Creditors of a major Polish 
chemical producer in connection 
with the debt restructuring 
proceedings;

Restructuring and Insolvency 
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• Mezzanine lenders of a leading 
Polish company in retail sector in 
connection with the structuring and 
the implementation of the financial 
restructuring;

• Deutsche Bank in connection with 
structuring and implementation of a 
Polish security package connected 
with the restructuring of the HYPO 
Real Estate group;

• A private equity investor in 
connection with the structuring and 
implementation of an acquisition of 
a bankrupt wire manufacturer;

• BNP Paribas in connection with 
the Polish legal aspects of its 
acquisition of Fortis Bank, and, 
subsequently, advising the Belgian 
government in connection with 
the Polish regulatory aspects of 
interests in the Fortis Bank takeover;

• A Polish subsidiary of a European 
bank in connection with the 
structuring and consolidation of 
the group’s Polish operations as 
an aftermath of a bailout-related 

consolidation affecting the parent 
company; and

• AIG in connection with the sale of 
certain Polish assets resulting from 
a bailout program implemented 
with respect to the AIG group; and 
a Polish-listed industrial company 
in connection with structuring the 
acquisition of a company faced with 
financial and liquidity problems.

Russia/CIS

Our recent Moscow office 
experience includes advising:

• Numerous international and 
Russian clients in a variety of 
bankruptcy-related matters and in 
the restructuring and reorganization 
of investment projects (during 
the 1998 Russian financial crisis 
and thereafter). This has involved 
acquisitions of banks and bank 
assets, industrial assets and real 
estate; domestic and international 
loan workouts and rescheduling; 
“netting” transactions with Russian 
banks; debt-equity swaps and 
mergers of Russian enterprises 

through various forms of 
transaction; 

• A major international energy 
company on a joint bid with 
Russian partners to acquire certain 
Yukos upstream assets (shares of 
subsidiaries) in bankruptcy auction; 

• ARCO, the government agency 
in charge of restructuring insolvent 
Russian banks, on international 
legal aspects of proposed workouts 
and other matters; 

• A constituent republic of 
the Russian Federation on the 
renegotiation and restructuring of a 
major credit facility from international 
lenders; and

• Numerous clients on all aspects of 
bankruptcy proceedings, including 
pursuing claims on behalf of 
creditors; commencing bankruptcy 
proceedings against debtors; and 
litigation in the Russian courts on 
various aspects of bankruptcy.
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Key Contacts

United Kingdom

Peter Sharp 
Partner

Phone: +44 20 7459 5007 
Email: psharp@dl.com

Bruce Johnston 
Partner

Phone: +44 20 7459 5052 
Email: bjohnston@dl.com

Amanda Jennings 
Partner

Phone: +44 20 7459 5048 
Email: ajennings@dl.com

David Waldron 
Partner

Phone: +44 20 7459 5006 
Email: dwaldron@dl.com

Germany

Philipp von Ilberg 
Partner

Phone: +49 69 3639 3300 
Email: pilberg@dl.com
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Italy

Gaetano Carrello 
Partner

Phone: +39 02 3030 9383 
Email: gcarrello@dl.com

Bruno Gattai 
Partner

Phone: +39 02 3030 9330 
Email: bgattai@dl.com

Poland

Kazimierz Jeleński 
Local Partner

Phone: +48 22 690 6202 
Email: kjelenski@dl.com

Andrzej Wysokiński 
Partner

Phone: +48 22 690 6202 
Email: kjelenski@dl.com

Jarosław Grzesiak 
Partner

Phone: +48 22 690 6260 
Email: jgrzesiak@dl.com

Russia/CIS

Brian L. Zimbler 
Partner

Phone: +7 495 737 5100 
Email: bzimbler@dl.com
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