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International 
Insurance

In annual surveys of the industry by Reactions magazine, Dewey & LeBoeuf 

is consistently the firm most cited by buyers of legal services, who have 

commented on “the firm’s dynamism, client focus, efficiency, rapidity and their 

worldwide network.” We were voted “Best Law Firm” each year from 2002 

through 2010. In addition, we were just recognized by Reactions readers as 

the “Overall Winner” for the US and Number 1 in Insurance Regulatory. The firm 

was also just named “2011 Insurance Law Firm of the Year” at the Chambers 

USA Awards for Excellence Reception. In 2010, Chambers USA ranked Dewey 

& LeBoeuf Band 1 among both New York firms and nationally for insurance 

transactional and regulatory work for the sixth consecutive year. Dewey & 

LeBoeuf has led the Chambers USA insurance law rankings since 2003.
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About Dewey & LeBoeuf

Dewey & LeBoeuf is a full-
service law firm providing counsel 
throughout the Americas, Europe, 
Russia/CIS, the Middle East, 
Asia and Africa. With more than 
1,100 lawyers in major financial 
and commercial centers, the firm 
represents national and global 
corporations, financial institutions 
and government agencies in their 
most complex legal matters.

For additional information, please 
visit www.dl.com.

Regulatory

Our practice spans every aspect of 
insurance regulation, including:

• Strategic advice on emerging 
issues;
• Compliance with EU Insurance 
and Reinsurance Directives;
• Approvals for mergers and 
acquisitions, mutual conversions 
and significant reinsurance 
transactions;
• Market conduct enforcement 
actions;
• Distribution systems — 
structuring arrangements with 
producers, producer agreements 
and compliance;
• Formation and licensing of insur-
ance and reinsurance companies 

(including special purpose reinsur-
ance companies) and captives;
• Analysis of capital requirements, 
capital structure, financing and tax 
planning;
• E-commerce issues, security 
audits and privacy; and
• Transfers of insurance and rein-
surance businesses.

The firm works with senior manage-
ment teams to address these and 
other issues of importance to every 
kind of regulated risk-bearing entity. 
Our insurance regulatory practi-
tioners collaborate with corporate 
lawyers, litigators, tax lawyers, and 
other appropriate practice area 
lawyers to develop the most effec-
tive and efficient means of achieving 
our clients’ objectives. 

Countries

15

Lawyers

1,100

Continents

4
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Transactions

Dewey & LeBoeuf is the world-
wide leader in insurance industry 
M&A, demutualizations, and other 
conversions and public and private 
offerings of equity and debt.

We have advised clients in many 
of the largest domestic and cross-
border insurance M&A transactions, 
providing the sophisticated corpo-
rate and regulatory advice necessary 
to complete these transactions. 
These include complex transactions 
involving SPVs, reorganizations and 
sophisticated reinsurance concepts, 
in addition to more conventional 
structures. Our industry-focused 
lawyers’ knowledge of the insurance 
business and its regulatory overlay 
adds unmatched value to the service 
we provide.

We have advised clients in nearly all 
of the mutual insurance company 
conversions and mergers in the 
US, including those with cross-
border implications, such as AXA’s 
sponsored demutualization of the 
Equitable Life Assurance Society of 
the United States and the multi-
national demutualizations of the 
Canadian insurers and their  
subsequent IPOs. We have also 

helped shape the laws, regulations 
and regulatory policies that govern 
these transactions. 

We have advised clients on complex 
redomiciliations out of the London 
market to other jurisdictions, helping 
our clients achieve their commercial 
goals and the globalization of their 
capital development.

Through representation of issuers or 
underwriters, we have been involved 
in more insurance public offering 
and capital markets transactions 
than any other law firm in the world.

We are responsible for many of 
the innovative capital-raising and 
financing vehicles that are specific 
to the insurance industry. Examples 
of such “firsts” include:

• Reserve securitization trans-
actions (referred to as XXX 
transactions) in the US and Ireland;
• European and Global GIC-based 
Note programs;
• Pooling of “surplus notes” or 
subordinated loan capital as an 
efficient means raising regulatory 
capital;
• Hurricane and earthquake risk 
securitizations;
• Equity puts exercisable in case of 
a catastrophe;
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• Derivative products to transfer 
credit, energy, weather and other 
risks;
• Securitizations of closed blocks, 
mortality and expense charges, 
agents’ commissions, policy loans, 
reinsurance recoverables, deferred 
premium obligations, and salvage 
and subrogation rights;
• Mortality catastrophe bond 
transactions;
• Sidecar transactions; and
• Longevity risk transfer.

Compliance and 
Corporate Governance

We work with clients to structure 
programs to ensure compliance 
with shifting regulatory requirements 
and advise boards on corporate 
governance and other compliance 
frameworks around the world.

The firm’s insurance, corporate and 
litigation practitioners seamlessly 
build effective top-down compliance 
programs for senior management 
teams. The experience of our 
lawyers enables these teams to 
offer advice that is tailored to the 
insurance industry and its business 
imperatives and objectives.

As an example of our global reach, 
in 2005, the firm joined with the 
Chinese Insurance Regulatory 

Commission (CIRC) in co-
sponsoring a major conference 
on corporate governance for 
insurance companies in Beijing.

Litigation and Dispute 
Resolution

For decades, our litigators have 
been recognized among the 
world’s leading practitioners in 
litigation and arbitrations involving 
the insurance industry. We have 
represented insurers and other 
insurance industry participants in 
complex commercial and interna-
tional litigation, coverage disputes, 
class actions, antitrust matters, 
white-collar crime investigations 
and securities litigation. The firm 
dominates the field of reinsurance 
dispute resolution, including reinsur-
ance arbitration. 

We represent clients in some of the 
world’s largest and most complex 
insurance and reinsurance inves-
tigations and disputes, often with 
hundreds of millions of dollars at 
stake. Our litigation lawyers are 
regularly called upon to handle 
our clients’ most challenging and 
sophisticated cross-border litigation 
matters.

Government 
Investigations and  
Examinations

We regularly represent major 
insurance clients in governmental 
inquiries in the United States and 
the United Kingdom. We have 
been counsel on investigations 
regarding incentive compensation 
arrangements, bidding practices, 
reinsurance and non-traditional 
products by the New York Attorney 
General, U.S. Attorney’s Office in 
the Southern District of New York, 
the U.S. Securities and Exchange 
Commission and the U.S. Depart-
ment of Justice, among other 
agencies. Our Insurance Team, 
joined by the firm’s government 
investigation practitioners, provides 
clients with extensive experience 
representing both individuals and 
institutional clients questioned about 
practices unique to the insurance 
industry. 
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Public Policy and 
Legislation

Dewey & LeBoeuf is the logical 
choice for policymakers in the insur-
ance industry. The firm is widely 
known for its active involvement 
in policy and legislative matters 
worldwide.

For five decades, we have served 
as US general counsel for Lloyd’s, 
the world’s leading specialist insur-
ance market. Serving this important 
client in this capacity has kept us at 
the forefront of legislative and public 
policy issues relating to surplus 
lines, reinsurance, environmental 
clean-up, asbestos, property-catas-
trophe exposure and terrorism.

We have a long history of active 
involvement with the National Asso-
ciation of Insurance Commissioners 
(NAIC), sending teams of lawyers 
to every NAIC meeting and serving 
on task forces. This involvement — 
historical and current, broad and 
deep — positions us to anticipate 
upcoming legislative and regulatory 
developments and trends at both 
the state and federal levels.

Dewey & LeBoeuf lawyers also 
attend International Association 
of Insurance Supervisors (IAIS) 
meetings, have participated in 
IAIS projects on securitizations 
and risk transfer, and have deliv-
ered speeches at IAIS meetings. 
Our lawyers have also advised or 
assisted governments in a number 
of countries in crafting insurance 
laws and regulations.

Financial/Alternative 
Risk Transfer Solutions 
and Reinsurance

Dewey & LeBoeuf is the market 
leader in advising on reinsur-
ance and alternative risk transfer. 
We draft, negotiate, and provide 
structural and regulatory advice on 
reinsurance agreements. We follow 
regulatory activity relating to financial 
statement treatment of reinsur-
ance and collateral requirements; in 
particular, recently, we have been 
monitoring developments relating 
to reinsurers and “special purpose 
reinsurance vehicles” under the EU 
Reinsurance Directive. 
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We assist ceding insurers with 
collections of reinsurance recover-
ables and negotiate commutations. 
We have a leading Reinsurance 
Dispute practice that represents 
both cedents and reinsurers in 
mediations, arbitrations and trials.

Our lawyers have drafted laws in 
the US permitting the formation of 
captives and we are in the forefront 
of developing innovative structures 
for capital markets transactions. 
The firm’s practitioners in this area 
have collaborated with capital 
markets providers and local counsel 
in various countries in developing 
structures for the issuance of 
derivative and debt instruments.

Representations have included the 
following:

• Single-parent, group and agency 
captive insurers in Barbados, 
Bermuda, the Cayman Islands, 
Ireland and various states in the US;
• Pooling arrangements, rent-
a-captives, sponsored captives, 
segregated account companies and 
cell companies; and
• Special purpose insurance 
companies (including Irish 
SPRVs) used for capital markets 
transactions.

Impairments and 
Insolvencies

The firm has represented clients 
in the major insurer and reinsurer 
insolvencies in the US, and has 
been involved in both solvent and 
insolvent schemes of arrangement 
in the UK.

We have assisted clients in restruc-
turing their operations to separate 
ongoing businesses from discon-
tinued businesses, to prepare for 
asset and stock sales, and to raise 
capital. In this capacity, we were 
closely involved in all aspects of the 
Lloyd’s Plan of Reconstruction and 
Renewal, which created Equitas. 
We have also represented many 
companies that are cedents, rein-
surers, or have other debtor/creditor 
relationships with insurers in run-off 
or receivership.

London Market Practice

We are leading lawyers for the 
London insurance market, providing 
regulatory, compliance, transac-
tional, tax, corporate, insolvency 
and high-stakes litigation/arbitration 
advice to Lloyd’s, the Interna-
tional Underwriting Association of 
London, insurance and reinsur-
ance companies, and individual 
Lloyd’s syndicates and underwriting 
managers. Our role has ranged from 
the routine to cutting-edge issues.
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