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Dewey & LeBoeuf’s Project Finance 
Group, which includes more than 
85 lawyers in our New York, Wash-
ington, Los Angeles, London, 
Warsaw, Rome, Milan, Frankfurt and 
Hong Kong offices, has represented 
lenders, financial advisors, utilities, 
multilateral institutions, developers, 
owners, investors, underwriters, 
utilities, contractors and govern-
ments in the development, financing, 
construction and operation of a wide 
range of capital intensive projects and 
facilities throughout the world. These 
projects and facilities have included 
steel mills, mining facilities, power 
plants, pipelines, resource recovery 
facilities, hazardous waste incinera-
tion facilities, industrial plants, ethanol 
plants, telecommunications networks 
and facilities, airports, transporta-
tion systems and equipment, toll 
roads, water supply and waste water 
systems, prisons, hospitals, schools 
and other infrastructure projects. 
Financings we have handled have 
been implemented through a variety 
of structures, including traditional 
offtaker-based project financings, 
so-called “merchant” structures, 
multi-tranche first and second lien 
structures, export credit-agency and 
other multilateral agency supported 
transactions, traditional leveraged 

leases, cross-border leases, joint 
ventures and partnership arrange-
ments, “wrapped” capital markets 
transactions, project leases and 
“genco” financings, capital market 
offerings, “wrapped” capital market 
offerings and various combinations 
of the above. By representing clients 
occupying diverse roles in many 
types of transactions, the members 
of our Project Finance Group have 
developed experience that uniquely 
equip us to assist clients in assessing 
and resolving the complex issues that 
arise in structured finance matters.

Leading Position 
and Award Winning 
Transactions

Our Project Finance Group is widely 
acknowledged as one of the leading 
Project Finance practices in the 
world, as evidenced by the rankings 
referenced below. Over the years, we 
have structured and closed some of 
the most innovative transactions in 
North America, Latin America, Asia 
and Europe. In addition to working 
on some of the most groundbreaking 
and innovative transactions to reach 
completion over the past few years, 
our Project Finance Group has also 
played a key role in a host of transac-

tions that have received “deal of the 
year awards” or similar recognition. A 
sampling of our award winning deals 
includes: 

• In 2009 the firm was awarded 
“Power Deal of the Year 2009” by 
Project Finance International and 
“North American Single Asset Power 
Deal of the Year 2009” by Project 
Finance Magazine in connection 
with the Astoria II Project Financing, 
a $1.2 billion project on which we 
counseled on the development, 
construction, ownership and opera-
tion of a 550 megawatt combined 
cycle power facility.
• In February 2006, Project Finance 
magazine awarded its “North 
American Industrial Deal of the Year” 
designation to the SeverCorr green-
field merchant steel mill project. The 
transaction, which involved a large, 
complex construction and term 
financing of a greenfield merchant 
industrial project in the steel sector, is 
the only example of such a transac-
tion in the US in recent memory (the 
firm advised the lead lenders);
• In 2004, Euromoney magazine 
voted the dual “wrapped” bond 
offerings (local Chilean and interna-
tional Rule 144A/Reg S) by Autopista 
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Central (advised by the firm) the “Best 
Project Finance Deal of 2003”;
• In February 2004, Project Finance 
magazine included, in its “Deals of 
the Year 2003 – Europe, Middle East 
and Africa”, (i) the refinancing of the 
first phase of the Istrian toll motorway 
and the $340 million financing of the 
construction, operation and main-
tenance of the second phase of the 
Istrian toll motorway (the firm advised 
the Croatian government) and (ii) the 
€350 million project financing of a 
joint venture between Polski Koncern 
Naftowy Orlen SA (advised by the 
firm) and Basell Europe Holdings B.V.;
• In January 2003, the NRG Energy 
Inc. transaction with Atel was nomi-
nated for the “Power Deal of the 
Year” award by Infrastructure Journal 
(the firm advised NRG on the sale of 
two power plants in Hungary);
• In 2002, the firm also repre-
sented key parties in transactions 
that were designated among the 
groundbreaking deals of 2002 and 
are the subject of case studies in 
Infrastructure Journal’s “The Deal 
Book” (NRG/Atel (the largest energy 
sector transaction to take place in 
Central and Eastern Europe in 2002) 
and GECC/Homer City (believed to 
be the largest single-asset merchant 
power project financed to date and 
the first financed through a leveraged 
lease));
• In 2001, Project Finance maga-
zine awarded “North American 

Single Asset Deal of the Year” to 
the Redbud Energy, Magnolia and 
Cottonwood “borrowing base” 
financings (the firm advised the 
various lead arrangers and lending 
syndicates);
• In 2001, Project Finance magazine 
voted the La Rosita I and La Rosita 
II transactions the “Latin American 
Power Deal of the Year” (the firm 
advised the arranger and lending 
syndicate); 
• In 2001, Project Finance magazine 
voted the CIT/South Point, Broad 
River and RockGen Refinancings as 
the “North American Deal of the Year” 
(the firm represented the equity inves-
tors in this project lease); and
• In 2001, Infrastructure Journal 
voted the GECC/Homer City trans-
action as the “North American 
Refinancing Deal of the Year” (the 
firm represented GECC as the equity 
investor in this project lease).

Other groundbreaking and interna-
tionally acclaimed transactions we 
have handled include representation 
of “water boards” (the governmental 
entities that are responsible for 
water-system management in the 
Netherlands) in a series of transac-
tions in the Netherlands involving 
assets critical to the management of 
the water table in that country (the 
first such transaction in Europe); 
the largest non-recourse financing 
structured at the time in North 

America (the Alliance Pipeline); the 
seminal project financing closed in 
Latin America (Termobarranquilla); 
the financing of a deep water oil 
field development project in Brazil 
(Marlim); the first successfully syndi-
cated merchant power transaction in 
the US (El Dorado); and the majority 
of the so-called “genco” project lease 
financings of merchant power assets.

Additional Recognition 
and Rankings

In addition to these award winning 
and groundbreaking projects and by 
way of illustrating the breadth and 
depth of our experience in project 
finance, we have listed below some 
other recent awards and rankings 
as judged by leading independent 
journals. These include:

• In 2010, Asian-Counsel magazine 
named us “Law Firm of the Year” 
in the area of energy and natural 
resources;
• In 2008, Chambers Global 2008 
selected the firm in a list of leading 
firms in projects globally;
• In 2007, Legal 500 selected the 
firm in a list of leading firms in proj-
ects globally;
• In the period from 2006-2008, in 
Chambers USA the firm was selected 
in a list of leading firms in projects 
in New York and Richard Shutran 
received the Chambers Award for 

Project Finance (cont’d)
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Excellence in Project Finance in 
2006;
• In April 2006, The European Legal 
500 recognized the firm’s London 
office for its work in project finance;
• In March 2006, Practical Law 
Company Yearbook featured the firm 
as a highly recommended firm in 
project finance in the US;
• In May 2005, Chambers USA 
ranked the firm as category four in a 
list of leading law firms in projects in 
New York;
• In April 2005, The American Lawyer 
ranked the firm among the top law 
firms for project financings in 2004 by 
number of financings;
• In March 2005, Project Finance 
ranked the firm among the top ten 
legal advisers for North American 
and for Latin American power project 
finance deals in 2004;
• In November 2004, UK Legal 500 
ranked the firm’s London office as 
the number four law firm for project 
finance;
• In October 2004, Latin Finance 
ranked the firm number five in a list of 
the Top 20 Legal Advisers of Signed 
Latin American Project Finance Deals 
from July 1, 2003 to June 30, 2004;
• In October 2004, IFLR 1000: 
The Guide to the World’s Leading 
Financial Law Firms 2005 listed the 
firm as a recommended firm in the 
project finance sector in the United 
States and Poland;

• In September 2004, Chambers 
Global selected the firm as number 
three in a list of “Leading Firms in 
Project Finance in New York”;
• In April 2004, Chambers USA 
selected the firm as number three in a 
list of “Leading Law Firms in Projects 
in New York”;
• In April 2004, The American Lawyer 
ranked the firm among the top law 
firms for project financings in 2003 by 
number of financings;
• In April 2004, Infrastructure Journal 
ranked the firm among the top legal 
advisers by value of closed project 
finance deals in 2003 in the following 
sectors: Power, Oil & Gas, Telecoms, 
Transport and Water; and in the 
following regions: Global, North 
America, Latin America, Western 
America, Eastern America and Asia;
• In January 2004, the firm was 
awarded “Legal Advisor of the Year 
in the Transport and Infrastructure 
Sector for 2003” by Infrastructure 
Journal magazine;
• In their 2004-2005 editions, 
Chambers & Partners and Legal 500, 
both gave our project finance and 
energy practices each one of their 
top-ratings among all US law firms, in 
addition, a number of key members 
of each group were noted for their 
individual expertise in these practice 
areas;
• In the January 2003 league tables 
for legal advisers as published by 
Project Finance International, the firm 

was ranked 1st in the US and 3rd 
globally;
• In January 2003, the firm was one 
of three short-listed firms for the 
annual “Legal Adviser in the Power 
Sector” award by Infrastructure 
Journal;
• In Infrastructure Journal’s 2003 
legal adviser league tables, we 
received the following rankings:

 – Fifth worldwide;
 – Fourth in North America;
 – First in Eastern Europe;
 – Fifth in Latin America;
 – Sixth in Western Europe;
 – Seventh in the global power 

sector; 
 – Eleventh in Asia;
 – Second in the global telecoms 

sector; 
 – Sixth in oil and gas; and 
 – Fifth in transport.

• In the September 2002 league 
tables issued by Project Finance, the 
firm was ranked first among all legal 
advisers for power projects; and
• In January 2002, the firm was one 
of five finalists for the “Legal Advisor 
of the Year in Europe, Africa and 
the Middle East” award (the only US 
firm nominated in this category) by 
Infrastructure Journal.
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Project Finance (cont’d)

Representation in All 
Phases of Project 
Transactions

During the course of these repre-
sentations, the firm has counseled 
its project finance clients in all 
phases of projects, including 
structuring, contract negotiation, 
regulatory compliance, financing 
and post-financing matters, such 
as restructurings, acquisitions and 
dispositions. Lawyers in the Project 
Finance Group provide a broad range 
of services, including:

• Advice on the financing, regulatory 
and tax implications of alternative 
project structures, including, where 
applicable, the appropriate mix of 
private and public participation in 
projects;
• Assistance in connection with the 
preparation of tender documenta-
tion, bids and proposals to undertake 
projects;
• Advice on the review and analysis 
of bids and proposals submitted 
to governments or other sellers in 
connection with their contemplated 
disposition of assets;
• Assistance in negotiating and 
drafting (or evaluating, as the case 
may be) key project agreements such 

as concession and implementation 
agreements; power sale, thermal 
sale, throughput and other offtake 
agreements; engineering, procure-
ment and construction agreements; 
fuel supply and transportation and 
other long-term supply agreements; 
operating agreements; and service 
agreements;
• Counseling on the entire spectrum 
of project structures and financing 
arrangements, including conven-
tional construction and term loan 
facilities; letter of credit facilities; 
commercial paper facilities; capital 
markets offerings of rated and 
unrated project debt securities; 
“wrapped” capital markets offer-
ings; financial equity investments; 
sale-leaseback, leveraged lease, 
synthetic lease, cross-border lease 
and single investor lease structures; 
other tax-advantaged financing 
structures, including joint venture 
and partnership arrangements; 
private placements and tax-exempt 
and taxable municipal financings; 
and financings from multilateral 
institutions, export credit agencies 
and national development and aid 
agencies;
• Assistance in structuring transac-
tions to facilitate review by rating 
agencies;

• Advice on the acquisition, disposi-
tion and full or partial privatization of 
utilities and infrastructure projects, 
both domestically and internationally;
• Advice concerning the regulatory 
aspects of project development, 
including the impact of key US 
legislation, such as the Public Utility 
Holding Company Act of 1935, the 
Federal Power Act, the Natural Gas 
Act, the Natural Gas Policy Act of 
1978, the Public Utility Regulatory 
Policies Act of 1978 and the Energy 
Policy Act of 1992, as well as corre-
spondent foreign legislation in a 
number of jurisdictions; 
• Advice on the restructuring of 
distressed projects and the reor-
ganization of project companies, 
developers and borrowers; and
• Advice regarding complex inter-
creditor arrangements involving 
multiple tranches of debt, including 
with respect to first lien/second lien 
term B financing structures.

International 
Transactional Experience 
and Capacity

Our Project Finance practice has a 
substantial international component 
that has entailed participation in 
mining, energy, transportation, indus-
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trial and other infrastructure projects 
and privatizations in Asia, Canada, 
the Caribbean, Central and Eastern 
Europe, the Middle East, Western 
Europe and South America. It has 
involved representation of devel-
opers, equity investors, financiers, 
governments and multilateral institu-
tions from all parts of the world. Our 
offices in London, Warsaw, Rome, 
Milan, Frankfurt and Beijing enhance 
our ability to handle complex project 
financing matters in Europe, Africa, 
India, Asia, the former Soviet Union 
and the Middle East.

Multidisciplinary 
Approach

Our Project Finance practice draws 
upon the firm’s strengths in other 
practice areas as required to assist 
clients in consummating transac-
tions. The Project Finance Group is 
supported by the firm’s considerable 
experience in its Energy, Tax, Capital 
Markets, Real Estate, Bankruptcy, 
Environmental, Legislative, Antitrust, 
International Trade, Private Equity and 
Mergers and Acquisitions practices.

Selected Transactions

Conventional Power

North America

Affiliates of Invenergy Thermal 
LLC/Electric Energy Generating 
Facility In Minnesota
We represented Invenergy Cannon 
Falls LLC, an indirect subsidiary of 
Invenergy Thermal LLC, and other 
affiliates, in a $200 million financing to 
fund the construction of the Cannon 
Falls Project, a 357MW electric 
energy generating facility. 

Affiliate of Invenergy Thermal 
LLC/ Electric Energy Generating 
Facility in Washington State
We represented Grays Harbor 
Energy LLC, an indirect subsidiary 
of Invenergy Thermal LLC, and 
other affiliates, in an approximately 
$200 million financing to fund the 
construction of the Grays Harbor 
Project, a 600MW electric energy 
generating facility to be located in the 
state of Washington. Earlier this year, 
we represented Grays Harbor in its 
negotiation of a series of financial and 
physical hedge transactions which, 
taken as a whole, approximates a 
tolling arrangement. 

Bank of Montreal/Acquisition of 
Generating Assets
We represented the Bank of Montreal 
in connection with the extension 
of a $530 million senior secured 
credit facility which enabled Sithe 
Energies to acquire fossil fuel gener-
ating assets sold by Boston Edison 
Company.

Bell Atlantic/PP&L Montana
We represented Bell Atlantic in 
connection with the acquisition 
financing through a leveraged lease 
of three coal-fired facilities located in 
Montana selling power in California 
and the Pacific Northwest on a 
merchant basis. The lessee was a 
regional generating company owned 
by PPL Corporation.

Calpine Corporation/Rocky 
Mountain & Riverside Refinancing
We represented Calpine Corporation 
as project counsel in connection with 
the portfolio refinancing of Rocky 
Mountain Energy Center, a 622MW 
combined-cycle power generation 
plant in Weld County, Colorado, 
owned by Rocky Mountain Energy 
Center, LLC and Riverside Energy 
Center, an approximately 617MW 
combined-cycle power generation 
plant located in the town of Beloit, 
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Selected Transactions (cont’d)

Wisconsin, owned by Riverside 
Energy Center, LLC, each a wholly 
owned subsidiary of Calpine Corpo-
ration.

Calpine Corporation/Calpine 
Steamboat Holdings (Mankato 
and Freeport)
We represented Calpine Corporation 
in connection with the $503 million 
construction and term financing of 
Mankato Energy Center, a 375MW 
combined-cycle power generation 
plant in Blue Earth County, 
Minnesota, owned by Mankato 
Energy Center, LLC (“MEC”), a 
wholly owned subsidiary of Calpine 
Corporation and Freeport Energy 
Center, a 250MW combined-cycle 
power generation plant in Brazoria 
County, Texas, owned by Freeport 
Energy Center, LLC (“FEC”). Calpine 
Steamboat Holdings, a wholly owned 
subsidiary of Calpine Corporation and 
the owner of both MEC and FEC, 
was the borrower in this transaction.

Chase Securities/Reliant Energy 
Mid-Atlantic
We represented the underwriter, 
Chase Securities, in the over 
$1 billion acquisition financing 
through a leveraged lease and a 
Rule 144A capital markets issuance 

of three coal-fired plants located in 
Pennsylvania selling power into the 
Pennsylvania, New Jersey, Maryland 
market on a merchant basis. The 
lessee was a regional generating 
company owned by Reliant Energy.

CIT Group/South Point, Broad 
River and RockGen Plant 
Refinancings
We represented the Equity Investor, 
CIT Group, in the $820 million lever-
aged lease refinancing of a portfolio 
of three new natural gas-fired power 
plants owned by Calpine Corpora-
tion in Arizona, South Carolina and 
Wisconsin. The sale-and-leaseback 
refinancing of the three plants, which 
included a plant located on Indian 
territory and which presented several 
unique issues, was an important 
component of Calpine’s $2.6 billion 
multi-tranche capital markets issu-
ance which was awarded “North 
American Refinancing Deal of the 
Year” for 2001 by Project Finance.

CIT Newcourt/Calpine Pasadena 
Project
We represented CIT Newcourt, the 
underwriter and equity investor, in 
the $400 million financing, through a 
leveraged lease, of two power plants 
located in Texas and selling power 

into ERCOT on a merchant basis. 
The lessee was an affiliate of Calpine 
Corporation.

Citigroup/Juniper
We represented Citigroup as 
underwriter in connection with a 
$266 million, two tranche Rule 144A 
securities offering to refinance nine 
cogeneration power plants located 
in California. We also advised Citi-
group with respect to a letter of credit 
facility issued in connection with the 
transaction.

Citigroup/Redbud Energy
We represented the arrangers, 
Citigroup and Dresdner Kleinwort 
Benson, in connection with the 
financing of the construction of a 
gas-fired merchant power facility in 
Oklahoma. Together with Cotton-
wood and Magnolia, the Redbud 
Project was the 2001 “North Amer-
ican Single Asset Deal of the Year” by 
Project Finance.

Credit Lyonnais/Magnolia Project
We represented the arrangers, 
Credit Lyonnais and ABN Amro, in 
connection with the financing of the 
construction of a gas-fired merchant 
power facility in Mississippi. Together 
with Cottonwood and Redbud, the 
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Magnolia Project was the 2001 
“North American Single Asset Deal of 
the Year” by Project Finance.

CSFB/Calpine Rumsford and 
Tiverton Projects
We represented the underwriter, 
Credit Suisse First Boston, in 
connection with the $466 million 
acquisition financing, through a lever-
aged lease and Rule 144A capital 
markets issuance, of two 265MW 
gas-fired combined-cycle facilities 
located in Maine and Rhode Island. 
The lessees were affiliates of Calpine 
Corporation.

CSFB/KGen Duke Portfolio 
Acquisition Financing
We represented the agent and 
arranger of a $325 million first lien/
second lien term B financing for the 
acquisition by the borrower, KGen 
LLC, of a portfolio of eight genera-
tion assets owned by Duke Energy 
North America. The first lien/second 
lien financing was supplemented 
with credit from a third lien and 
fourth lien provider, in amounts up to 
$120 million and $50 million, respec-
tively. The structure of the financing 
also included an innovative mecha-
nism to allow certain energy payment 

receivables to be pledged in favor of 
future fuel providers as credit support 
for fuel purchases.

Deutsche Bank/Cottonwood 
Project
We represented the arrangers, 
Deutsche Bank and BNP Paribas, in 
connection with the financing of the 
construction by InterGen of a gas-
fired power plant in Texas which is 
intended to sell power into ERCOT. 
Together with Redbud and Magnolia, 
the Cottonwood Project was the 
2001 “North American Single Asset 
Deal of the Year” by Project Finance.

Deutsche Bank/Wildflower 
Financing
We represented Deutsche Banc. 
Alex Brown, as the arranger, and the 
lender syndicate in the original bridge 
financing for two peaker generation 
units located in California that were 
developed by InterGen NorthAmerica. 
We subsequently also represented 
Citibank in its restructuring of the 
original bridge financing to repli-
cate a mini-perm financing. Since 
this transaction involved one of the 
long-term power purchase contracts 
entered into by the California Depart-
ment of Water Resources (“CDWR”), 
it required careful analysis and 

structuring to protect against risks 
associated with (i) the creditworthi-
ness of the CDWR and (ii) the FERC 
proceeding initiated by the California 
Public Utilities Commission and the 
California Electricity Oversight Board 
seeking the abrogation of such 
contracts.

Duke/Mecklenburg Cogeneration 
Project
We represented a partnership formed 
by affiliates of Duke Energy Corp. 
and Transco Energy Company in 
connection with contractual and 
financing arrangements for a pulver-
ized coal-fired cogeneration facility in 
Clarksville, Virginia. The partnership 
will sell power to Virginia Electric and 
Power Company and steam to Burl-
ington Mills. Financing was provided 
by a group of lenders led by Citibank.

Entegra Power Group 
LLC/$1.3 Billion Leveraged 
Recapitalization
We represented Entegra Power 
Group LLC and its affiliates in 
connection with a corporate restruc-
turing and $1.33 billion refinancing 
and leveraged recapitalization. 
Entegra Power Group directly and 
indirectly, owns Gila River Power, L.P. 
and Union Power Partners, L.P. Gila 
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River Power, L.P. owns and oper-
ates the Gila River Power Station in 
Gila Bend, Arizona and Union Power 
Partners, L.P. owns and operates the 
Union Power Station in Union County, 
Arkansas, both of which are natural 
gas-fired combined-cycle facilities 
capable of producing approximately 
2,200MW of power (two of the 
largest independent power plants in 
the United States) and have been in 
commercial operation since 2003. 
The refinancing was structured in 
three separate credit facilities: (a) a 
$450 million second lien “cash pay” 
term loan facility, (b) a $30 million 
second lien synthetic revolving credit 
facility, and (c) an $850 million third 
lien “PIK” term loan facility. The trans-
action also involved amending and 
restating a $350 million first lien letter 
of credit facility. The restructuring 
of Entegra Power Group involved 
the formation of two limited liability 
companies above Entegra Power 
Group, with investors exchanging 
their membership units in Entegra 
Power Group for membership units in 
the ultimate parent company, Entegra 
Holdings LLC. The corporate restruc-
turing and refinancing also resulted 
in a significant distribution to the 
members of Entegra Holdings LLC. 

GECC/Homer City Project
We represented General Electric 
Capital Corporation as the equity 
investor in the sale-and-leaseback 
project financing of a 1,884MW 
coal-fired merchant power project 
located in Pennsylvania and operated 
by the lessee and leased to a special 
purpose entity owned by Edison 
Mission Energy. This $1.6 billion 
single-asset merchant power trans-
action which was awarded “North 
American Refinancing Deal of the 
Year for 2001” by Infrastructure 
Journal is the largest single-asset 
merchant project to date, as well as 
the first single-asset pure merchant 
plant financed through a leveraged 
lease. The transaction also had 
the unique aspect of having pre-
existing public debt on the project, 
which led to an innovative consent 
solicitation and exchange offer, the 
first time such a process had been 
successfully completed in this type of 
transaction.

Gilroy Energy Center/Calpine 
Peakers
We represented the investors in 
connection with the equity, mezza-
nine and non-recourse debt financing 
of nine power generating projects in 
California with a nominal aggregate 

generating capacity of 495MW. The 
power generating units financed 
in this transaction are “peakers,” 
developed to provide electricity to 
the California Department of Water 
Resources pursuant to a multi-year 
long-term power sale contract. 

Goldman Sachs Credit Partners 
L.P./Cogentrix Senior Secured 
Financing
We represented Goldman Sachs 
Credit Partners, L.P. in connection 
with the senior secured financing 
of Cogentrix Energy, Inc., a leading 
owner and operator of independent 
power and cogeneration assets in 
North America. Headquartered in 
Charlotte, North Carolina, Cogen-
trix Energy, Inc. owns a substantial 
portfolio of assets consisting primarily 
of interests in 26 generation facilities 
aggregating approximately 3,349MW 
net ownership in operation.

Invenergy Cannon Falls LLC
We represented Invenergy Cannon 
Falls LLC in a $200 million financing 
to fund the construction of the 
Cannon Falls Project, a 357MW elec-
tric energy generating facility to be 
located in Cannon Falls, Minnesota. 
This is a secured project financing 
transaction.

Selected Transactions (cont’d)



|  11

Lehman Brothers/Juniper 
Financing
We represented the underwriter, 
Lehman Brothers, in connection with 
the Rule 144A/Reg S financing of the 
acquisition by El Paso Energy from 
Dynegy of ten operating power plants 
located in California.

Ontelaunee Power Operating 
Company, LLC
We represented Ontelaunee 
Power Operating Company, LLC in 
connection with the financing of an 
approximately 560MW combined-
cycle natural gas-fired power genera-
tion facility in the eastern United 
States.

PG&E National Energy Group/Gen 
Holdings I
We represented the sponsor, PG&E 
National Energy Group, in connection 
with the portfolio financing of 
four merchant power projects in 
New York, Arizona, Michigan and 
Massachusetts.

The Royal Bank of Scotland/Coal-
Fired Power Generation Facility in 
Osceola, Arkansas
We represented The Royal Bank 
of Scotland plc, as Sole Arranger 
and Lender, in an $819 million 
senior, secured refinancing to fund 

the construction of the Plum Point 
Energy Station, a 665MW coal-fired 
power generation facility in Osceola, 
Arkansas. The project was refi-
nanced with the proceeds of a senior, 
secured bank facility (arranged by our 
client) and tax exempt bond facility, 
each of which was guaranteed or 
insured by a AAA-rated monoline 
insurer.

Salomon Brothers/Sithe-
Independence Project
We represented Salomon Brothers as 
lead underwriter in connection with 
the structuring, rating and successful 
closing of the issuance and sale of 
approximately $700 million of project 
construction and term debt, which 
was the first rated project financing of 
its kind. The securities were originally 
issued under Rule 144A and subse-
quently exchanged for registered 
securities.

Seminole Electric Cooperative
We served as New York counsel 
to the various purchasers of 
$300 million in Notes issued by 
Seminole Electric Cooperative, 
Inc., a generation and transmission 
electric cooperative in Florida. This 
was an extremely innovative transac-
tion and one of the few where private 

investors provided financing to an 
entity that has existing indebtedness 
of an agency of the United States 
government.

Sithe-Boston Generating/Mystic 
Project
We represented the lenders in 
connection with the $1.25 billion 
portfolio financing of expansions of 
certain power plants in Massachu-
setts selling power in the merchant 
market in New England.

Spindle Hill Energy LLC
We represented Spindle Hill Energy 
LLC in a $148 million financing to 
fund the construction of the Spindle 
Hill Project, a 314MW electric energy 
generating facility to be located in 
Frederick, Colorado. This is a secured 
project financing transaction. 

Verizon Capital, Banc One 
and Union Bank of California/
Southern Energy Mid-Atlantic
We represented Verizon Capital, 
Banc One Capital and Union Bank 
of California, as the equity investors, 
in connection with the acquisition 
financing, through a leveraged lease 
and a Rule 144A capital markets 
issuance, of two coal-fired plants 
located in Maryland selling power 
into the Pennsylvania, New Jersey 
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Selected Transactions (cont’d)

and Maryland market on a merchant 
basis. The lessee was a regional 
generating company owned by 
Southern Energy. This landmark 
transaction was the largest of the 
so-called “genco project lease financ-
ings” done to date.

Verizon Capital and CIT 
Structured Finance/Attala 
Generating Company
We represented the Equity Investors, 
Verizon Capital and CIT Structured 
Finance, in connection with the lever-
aged lease and project financing of 
the acquisition of a gas-fired power 
plant in Mississippi by PG&E National 
Energy Group.

XL Capital Assurance/Tarkenton
We represented XL Capital Assur-
ance, the insurer of a $350 million 
capital markets issuance, in connec-
tion with the financing of a portfolio of 
peaking power plants owned by NRG 
in Louisiana and Illinois.

Central and South America

ABN AMRO/UBS Jacuí Project
We represented ABN AMRO and 
Union Bank of Switzerland, as 
lead arrangers, in connection with 
the financing of the Jacuí Project, 
a 350MW power plant proposed 

to be developed by International 
Generating Co. in the state of Santa 
Catarina, Brazil. Our representation 
included negotiations with Eletrobrás, 
the holding company for state-owned 
utilities in Brazil, and Eletrosul, the 
utility serving a large part of Brazil’s 
southern region. The Jacuí Project 
was the first concession given by the 
Brazilian government to privately held 
sponsors.

AES Brazil/TermoBariri Project
We represented AES Brazil in project 
contract negotiations in connection 
with the development of a gas-fired 
plant in São Paulo State, Brazil.

Empresas Públicas de Medellín.
CAF/La Sierra Leasing Company
We represented Corporación Andina 
de Fomento and certain domestic 
and foreign commercial banks, 
including Citibank, in connection with 
the financing of the expansion of a 
300MW simple-cycle power plant 
owned by Empresas Públicas de 
Medellín.

Chase Manhattan Bank and 
Credit Suisse First Boston/
Merchant Power Plant Project in 
Chile
We represented Chase Manhattan 
Bank and Credit Suisse First Boston 
in connection with the financing 
of the development, construction, 
operation and maintenance of an 
approximately 375MW merchant 
power plant to be located in Chile, 
a related 900 km gas transportation 
system originating in Argentina and a 
130 km power transmission system 
to interconnect the power plant with 
the national grid. 

Citibank/Central La Rosita I and II
We represented BNP Paribas, 
Citibank and EDC in connection 
with the combined La Rosita I and 
II Projects (2001 “Latin American 
Power Deal of the Year” by Project 
Finance) and their $563 million 
construction and term financing 
of the two gas-fired power plants 
(1060MW combined) and related 
assets (including a sewage treatment 
plant, a lateral natural gas pipeline 
and two high-voltage transmission 
lines) located outside of Mexicali, 
Baja California, Mexico.
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COBEE/Power Stations in Bolivia
We represented Compañía Boliviana 
de Energía Eléctrica S.A. (COBEE) in 
connection with the Miguillas Project, 
the proposed financing by Corpo-
ración Andina de Fomento and ING 
Barings of the construction of two 
power stations with approximately 
160MW of installed capacity. The 
Project contemplates the expansion, 
design, construction, development 
and operation of the power gener-
ating and transmission facilities 
located in the Miguillas Basin, Bolivia.

COBEE/Zongo Project
We represented Compañía Boliviana 
de Energía Eléctrica S.A., a Bolivian 
company which is indirectly owned 
by NRG Energy Inc. and Vattenfall 
AB, in connection with the Zongo 
Project, the financing by Corporación 
Andina de Fomento, an international 
organization, on a secured basis, of 
the construction of electric generating 
facilities in Bolivia.

Deutsche Bank Securities/
Petropower Equity Financing
We represented the Arranger and the 
note purchasers in connection with 
a private placement of notes by the 
majority owner of a project company 
owning and operating a delayed 

coker facility, a cogeneration facility 
and related interconnection facilities 
in Chile.

Eletroger/Santa Branca Project in 
Brazil
We represented Eletroger, a subsid-
iary of the Brazilian utility, Eletropaulo, 
in connection with its development of 
a 1067MW gas-fired combined-cycle 
plant to be constructed in São Paulo 
State, Brazil. 

Inter-American Development 
Bank/Termovalle Generating 
Station in Colombia
We represented Inter-American 
Development Bank (IADB) in 
connection with the financing by a 
syndicated A/B loan of the 200MW 
Termovalle generating station in 
Cali, Colombia, which is owned by 
affiliates of KMR Power Group of 
the United States and Marubeni 
Corporation of Japan. The Termovalle 
transaction set an important prec-
edent for the IADB as the first project 
completed by its then newly formed 
Private Sector Development Group.

STEAG A.G./Coal-Fired Facility in 
Colombia
We represented STEAG A.G., a 
German utility, in connection with the 
construction, development, financing 

and operation of a 150MW coal-fired 
facility in Boyacá, Colombia (Termo-
paipa IV Project). The financing of 
the Termopaipa project arranged by 
Kreditanstalt für Wiederaufbau (KfW) 
and Banco Central Hispano included 
export credit agency insured debt 
from both HERMES and CESCE, the 
export credit agencies of Germany 
and Spain, respectively, as well as 
uninsured tranches.

UBS Securities LLC, Union Bank 
of Switzerland and Citicorp 
Securities Inc./Petropower 
Project in Chile
We represented UBS Securities 
LLC, Union Bank of Switzerland and 
Citicorp Securities Inc. in connec-
tion with the Rule 144A financing of 
a delayed coker and cogeneration 
facility developed in Chile by affiliates 
of Foster Wheeler Corporation and 
ENAP, the Chilean State Petroleum 
Corporation.

Union Bank of Switzerland/EPSA 
Privatization in Colombia
We represented Union Bank of 
Switzerland in connection with the 
financing of the acquisition of a 
controlling interest in Empresa de 
Energía del Pacífico S.A. E.S.P. 
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by a consortium of subsidiaries of 
Houston Industries Energy Inc. and 
C.A. La Electricidad de Caracas.

Union Bank of Switzerland 
and Banque Paribas/
Termobarranquilla Project in 
Colombia
We represented Union Bank of 
Switzerland and Banque Paribas in 
connection with the financing of the 
acquisition, repowering and expan-
sion of the Termobarranquilla Project, 
a 750MW gas-fired generating station 
located in Barranquilla, Colombia, 
undertaken by a consortium of ABB 
Energy Ventures, Lancaster Distral 
Group and General Public Utilities. 
The multi-tranche financing, which 
was the seminal project financing 
done in Latin America, included 
commercial bank, multilateral 
institution and export credit and 
development agency participation 
and was structured to include a 
cross-border lease. The project was 
the first combination of commercial 
bank lenders and institutional inves-
tors in a private placement of debt 
securities.

Europe, Middle East & Africa

American Electric Power/Energy 
Trading
We represented AEP Energy 
Services Limited in connection with 
the development of its European 
energy trading platform. This work 
has included negotiation of bilateral 
trading contracts including GTMAs, 
EFETs, ISDAs and other contracts 
with counterparties throughout 
Europe. Through its representation of 
AEP on the EFET drafting committee, 
Dewey & LeBoeuf lawyers took a 
lead role in the development and 
formation of the EFET contract. This 
contract is now used extensively 
throughout Europe for the trading of 
electricity and, more recently, gas.

American Electric Power/FFF
We represented American Electric 
Power Company Inc. on the disposal 
of its UK power generation assets to 
Scottish and Southern Energy Plc, 
principally composed of the 4000MW 
coal-fired Fiddler’s Ferry and Ferry-
bridge power stations, together with 
ancillary coal, energy trading and 
property assets.

American Electric Power/
Norwegian and Coal Assets of 
Enron
We represented AEP Energy Services 
Limited in its acquisition from Enron 
of its Nordic energy trading opera-
tions and certain coal trading assets. 

American Electric Power/Soma 
Power Project
We represented AEP Resources in 
connection with its proposed partici-
pation in the 1,034MW Soma A and 
B Power Project in Turkey.

American Electric Power/South 
Coast
We represented AEP Energy Services 
Limited in relation to its interest in the 
400MW South Coast Power indepen-
dent power project in the UK 

Budapest Bank and Raiffeisen 
Unicbank/AES Tisza Project in 
Hungary
We represented the lenders, Buda-
pest Bank Rt. (a subsidiary of GE 
Capital) and Raiffeisen Unicbank 
Rt. (a subsidiary of Raiffeisen Bank 
of Austria), in connection with the 
financing of the 1,072MW Tisza 
II facility located in Tiszaújváros, 
Hungary, which is owned by AES 
Summit Generation Ltd., a subsidiary 
of AES Corporation. This innova-
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tive financing was one of the first 
project financings completed in the 
Hungarian electricity sector.

Budapest Power/Újpest I
We represented Budapest Power, 
which was then primarily owned by 
IVO/Fortum and Tomen Power, in 
connection with the negotiation and 
finalization of its power purchase 
agreement and related project docu-
mentation for the 100MW Újpest I 
power project in Hungary.

CSFB/Rock Savage Project
We represented Credit Suisse 
First Boston in connection with its 
financing of the Rock Savage power 
project in the UK

Lebanon/Power Privatization
We represented the Republic of 
Lebanon in the proposed restruc-
turing and privatization of Electricité 
de Liban.

MIBRAG/KFW Financing
We represented MIBRAG B.V. (a 
subsidiary of NRG Energy, Inc., and 
the Washington Group) in connection 
with its obtaining of a novel project 
financing facility from Kreditanstalt 
Für Wiederaufbau.

Multilateral Financial Institution/
Belchatów Financing
We represented a multilateral financial 
institution on the construction and 
financing of a new 880MW unit at the 
existing 4,000MW Belchatów coal-
fired power station project in Poland.

NRG/Atel 
We represented NRG Energy, Inc., 
in connection with the sale of its 
interests in the Csepel Power Project 
in Hungary and the Kladno Power 
Project in the Czech Republic (as well 
as the energy trader, Entrade GmbH) 
to the Swiss utility Aare-Tessin Ltd. 
for Electricity (“Atel”). This transac-
tion was valued at approximately 
$525 million, making it the largest 
deal completed in the electricity 
generation sector in Central and 
Eastern Europe in 2002.

NRG/Cogeneration Project in the 
Czech Republic
We represented NRG Energy, as the 
lead sponsor, in connection with the 
development and financing of an 
approximately 350MW cogeneration 
facility in Kladno, Czech Republic, 
which sells electricity to the local 
distribution company pursuant to 
a 20-year agreement. The Interna-
tional Finance Corporation, Nissho 

Iwai and a consortium of Czech 
banks provided the initial financing 
for the project, the first of its kind in 
the Czech Republic and one of the 
first project financings in Central and 
Eastern Europe.

NRG/Csepel Power Project
We represented NRG Energy, Inc., 
in the acquisition of the three project 
companies which comprise the 
Csepel project, a 389MW combined-
cycle electricity generating facility 
located on Csepel island, Budapest, 
Hungary from a subsidiary of the then 
current sponsor PowerGen UK This 
work also involved the restructuring 
of the financing arrangements. In 
addition, this project was the first 
project financed independent power 
project in Hungary.

NRG/Estonia
We represented NRG Energy in 
its negotiations to privatize and 
refurbish the Eesti and Balti power 
plants, representing 95 percent of 
the installed capacity in Estonia. In 
connection with this representation, 
we negotiated a long-term power 
sale agreement, fuel supply agree-
ment, shareholders’ agreement and 
other related project agreements 
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and negotiated the non-recourse 
financing for the proposed refurbish-
ment of the plants.

NRG/MIBRAG
We represented NRG Energy, Inc., 
in connection with its acquisition 
of Powergen’s interests in Mittel-
deusche Braunkohlegesellshaft mbH 
(“MIBRAG”) which is the owner of 
two lignite mines and three CHP 
plants near Leipzig, Germany, and 
related financing arrangements. 

NRG/Rybnik
We represented NRG Energy, GE 
Structured Finance and Marubeni 
in their consortium bid, and role as 
preferred bidder, to privatize the 
Rybnik power station, anticipated to 
be the first Polish “merchant” facility. 
This representation involved drafting 
and negotiating “transitional” power 
offtake agreements and coal supply 
agreements to both (i) work in the 
context of the newly liberalizing Polish 
energy sector and (ii) meet the needs 
of banks extending non-recourse 
financing for the acquisition.

NRG/Schkopau
We represented NRG Energy, Inc., 
in connection with its acquisition of 
Powergen’s interests in Saale Energie 

GmbH, the principal shareholder in 
the 900MW Schkopau power project 
in Leipzig, Germany and related 
financing arrangements.

Sempra Energy/Atlantic 
We represented Sempra Energy and 
its affiliates, and the other share-
holders of the UK energy supplier 
Atlantic Electric & Gas (“Atlantic”), in 
connection with the £91 million sale 
of Atlantic to Scottish and Southern, 
and related transactions.

Asia

American Electric Power/Laibin B 
Project in China
We represented AEP in connection 
with its participation in a consortium 
that submitted a bid for the 700MW 
Laibin B BOT project in the Guangxi 
Autonomous Region, China. This was 
China’s first BOT project. We advised 
on the structure of the proposed 
major contracts, including the 
concession agreement, the power 
sales agreement and the construction 
contract.

American Electric Power/
Mangalore Project in India
We represented AEP as a co-devel-
oper and foreign investor in the 
proposed Mangalore Power Project 

in southern India. This project was 
one of the eight so-called “fast track” 
projects which were the centerpiece 
of India’s private power program.

American Electric Power/Pushan 
Project in China
We represented AEP as the devel-
oper and foreign investor in a 250MW 
coal-fired power plant in central 
China. We advised on the negotia-
tion of the joint venture contract with 
AEP’s local partners and on the 
structuring and the negotiation of the 
power sales contract, the construc-
tion contract and the operating 
agreements. We also advised on the 
structuring and the negotiation of 
the financing arrangements for the 
project.

Duke/Cilecap Project in Indonesia
We represented Duke Energy Corp. 
in connection with its participation in 
the development and financing of a 
450MW coal-fired generating facility 
to be located in Central Java, Indo-
nesia. Duke’s partners in the project 
are Mitsubishi Corporation, PT. 
Bimantara Citra and PT. Kanugrahan 
Kartika Perkasa.
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Duke/Exxon Energy China 
Projects
We represented Duke Energy’s Hong 
Kong subsidiary in the structuring 
and organization of a joint venture 
with Exxon Energy Limited of Hong 
Kong. The joint venture is engaged 
in the development and financing of 
power projects in China.

Duke/Irian Jaya Project in 
Indonesia
We represented Duke Energy Corp. 
in connection with the acquisition 
and expansion of power genera-
tion assets in Indonesia currently 
owned by a subsidiary of Freeport 
McMoRan. This included related 
financing, power sale and operating 
arrangements. We represented the 
joint venture in which a subsidiary 
of Duke Energy Corp. is an equity 
member in the financing of additional 
power assets to be installed at the 
project site.

General Electric/Dabhol Project 
in India
We represented certain affiliates of 
General Electric Capital Corporation 
in connection with the development, 
financing, construction and opera-
tion of the Dabhol Project, a 695MW 
power plant with associated port 

and fuel facilities near the existing 
port of Dabhol, India, and owned by 
a consortium of affiliates of Enron 
Corp., Bechtel Enterprises, Inc. 
and General Electric Company. The 
Dabhol Project represents one of the 
first foreign-owned, private power 
projects, and one of the largest 
foreign investment, undertaken in 
India.

General Electric/Uch Project in 
Pakistan
We represented certain affiliates of 
General Electric Capital Corporation 
in connection with the development, 
financing, construction and opera-
tion of the Uch Project, a 586MW 
power plant being built in Balochistan 
Province in Pakistan and owned by 
a consortium of affiliates of Midlands 
Electricity plc., Tenaska, Inc. and 
General Electric Capital Corporation.

Reliance Power/Various Projects 
in India
We represented Reliance Power 
Limited in connection with the 
development, construction and 
financing of a variety of power proj-
ects in India, including, inter alia, the 
1500MW Jayamkondam Project, the 
5,000MW Jamnagar LNG Project, 
the 447MW Jamnagar Petcoke 

Project and the 447MW Patalganga 
Project. Through this work we have 
developed considerable experience 
in the project documentation used 
in India, including power purchase 
agreements and implementation 
agreements and governmental guar-
antees.

Sithe/China Projects
We represented certain affiliates 
of Sithe Energies Inc. in a range of 
power projects being undertaken 
in the People’s Republic of China, 
including acquisitions of existing 
facilities, greenfield projects and the 
formation of project development 
joint ventures with Chinese and other 
partners.

Union Bank of Switzerland, 
Salomon Brothers and Citicorp 
Securities/Quezon Project in the 
Philippines
We represented Union Bank of 
Switzerland, Salomon Brothers and 
Citicorp Securities in connection with 
various financing facilities extended 
to Quezon Power (Philippines), 
Limited Co. to construct a coal-fired 
generating facility and related assets 
in the Philippines. The financing 
included multi-tranche bank credit 
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facilities and a registered debt 
offering and involved the participation 
of US Eximbank and OPIC.

Renewable Power

Geothermal

ESI/Brady
We represented ESI as an equity 
investor in a partnership financing 
of a geothermal electric generating 
project, whose managing partner 
is Nevada Geothermal Power Part-
ners. Westpac Banking Corporation 
provided construction financing.

ESI/Coso
We represented ESI as an equity 
investor in a partnership financing 
of a geothermal electric generating 
project, whose managing partner is 
California Energy Company. Credit 
Suisse provided construction and 
permanent financing.

Newcourt Capital/Calpine 
Geysers
We represented Newcourt Capital, 
the underwriter and equity investor, in 
the $247 million acquisition financing 
by affiliates of Calpine Corporation 
through a project financing and 
leveraged lease, of 16 geothermal 

projects selling power into the 
California Power Exchange. The 
project facility was later expanded to 
add three more geothermal projects 
and additional financing of $100 
million.

NUON
We represented the Dutch utility, 
NUON, in cross-border leases of 
several gas distribution and electricity 
transmission systems.

Southern Energy Finance/Puna 
Project
We represented a subsidiary of 
Southern Energy Finance as the 
equity investor in the project financing 
and leveraged lease of the Puna 
geothermal project in Hawaii, which 
was refurbished, and is being oper-
ated, by a subsidiary of Ormat.

TG Power
We represented TG Power LLC, 
the project company, in connection 
with a secured development loan 
for the development of geothermal 
production and injection wells into the 
geothermal resource located in Elko 
County, Nevada to supply geothermal 
fluids to a to-be-constructed elec-

tric generating facility capable of 
producing approximately 32MW of 
net electrical power. 

Hydroelectric

Bell Atlantic Credit/Bear Swamp 
Project
We represented the equity investors 
in the acquisition financing through 
a leveraged lease (the first of the 
so-called “genco” financings, which 
set a pattern for the financing of 
merchant power assets in the 
US) of a hydroelectric facility in 
Massachusetts selling power in the 
New England market on a merchant 
basis. The lessee was a regional 
generating company owned by US 
Generating Company. The debt was 
arranged in the Rule 144A market 
and was the first example of this kind 
of structure in the capital markets.

Hidromiel, S.A./Hydroelectric 
Project in Colombia
We represented Hidromiel, S.A., a 
quasi-government company formed 
with a consortium of Colombian, 
Brazilian and Mexican companies, in 
connection with the development and 
construction of a 375MW hydroelec-
tric facility in Colombia. The financing 
for the Hidromiel Project was initially 

Selected Transactions (cont’d)
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structured as a private placement of 
securities in the US pursuant to Rule 
144A and offshore pursuant to Regu-
lation S prior to receiving Colombian 
government funding.

NYNEX/Arkansas Electric 
Cooperative Corp.
We represented NYNEX Credit 
Company as an equity investor in the 
leveraged lease financing of a hydro-
electric facility located in Arkansas. 
The lessee was Arkansas Electric 
Cooperative Corporation and the 
debt was provided by an affiliate of 
the National Rural Utilities Coopera-
tive Finance Corporation.

NYNEX/Aziscohos
We represented NYNEX Credit 
Company as the equity investor in 
the leveraged lease financing of a 
hydroelectric facility located in Oxford 
County, Maine. The project was 
leased to Aziscohos Hydro Company, 
Inc.

Solar

Segs Solar Electric Financings
We represented the equity investors 
in the financing by means of limited 
partnerships and leveraged leases of 
six solar electric generating facili-

ties located in the Mojave Desert of 
California valued at an aggregate in 
excess of $700 million. Our clients 
included Prudential Capital, Bell 
Atlantic, NYNEX Credit, Potomac 
Capital Investment, FNMA, Public 
Service of New Jersey, Delmarva 
Capital Investment and others.

Wind

Confidential Investors/Aeolus
We represented an institutional 
investor in its acquisition of an equity 
interest in a partnership vehicle that 
owns the 24MW Klondike I Wind 
Farm in Sherman County, Oregon, 
the 22.44MW Mountain View Power 
Partners III Wind Farm in River-
side County, California, the 51MW 
Moraine Wind Farm in Pipestone 
and Murray Counties, Minnesota 
and the 43.5MW Flying Cloud Power 
Partners Wind Farm in Dickinson 
County, Iowa. The partnership will 
sell the output from the wind farms 
to Bonneville Power Administration, 
San Diego Gas & Electric Company, 
Northern States Power Company and 
Interstate Power & Light Company.

Confidential Investors/Aeolus II
We represented an institutional 
investor in its acquisition of an equity 
interest in a partnership vehicle that 
owns the 150MW Elk River Wind 
Farm in Butler County, Kansas, the 
115MW Flat Rock Wind Farm in 
Lewis County, New York, the 150MW 
Shiloh I Wind Farm in Solano County, 
California and the 100.5MW Trimont 
Wind I Wind Farm in Jackson and 
Martin Counties, Minnesota. The 
partnership will sell the output from 
the wind farms to Empire District 
Electric Co., PG&E, Modesto Irriga-
tion District, the City of Palo Alto and 
Great River Energy. The Flat Rock 
Wind Farm is a merchant facility.

Confidential Investors/Bear Creek
We represented the institutional 
investor that provided long-term 
equity in a partnership vehicle that 
owns the 24MW Bear Creek Wind 
Farm in Luzerne County, Pennsyl-
vania and the 7.5MW Jersey-Atlantic 
Wind Farm in Atlantic County, 
New Jersey. The partnership sells 
its output to PPL EnergyPlus and 
Atlantic County Utilities Authority.
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Confidential Investors/Buffalo 
Gap Wind Project
We represented several major 
institutional investors, as equity 
participants, in connection with the 
development, construction and oper-
ation of a 120MW wind farm located 
near Abilene, Texas. The project will 
sell all of its output to Direct Energy, 
a subsidiary of the UK utility, Centrica.

Confidential Investors/Buffalo 
Gap Wind Project 2
We represented several major 
institutional investors, as equity 
participants, in connection with the 
development, construction and oper-
ation of a 232MW wind farm located 
near Abilene, Texas. The project will 
sell all of its output to Direct Energy, 
a subsidiary of the UK utility, Centrica.

Confidential Investors/Caprock 
Wind Project 
We represented several major 
institutional investors, as equity 
participants, in connection with the 
development, construction and oper-
ation of a wind farm located in Quay 
County, New Mexico. The project 
will sell all of its output and renew-
able energy credits to Southwestern 
Public Service Company.

Confidential Investors/Combine 
Hills Wind Project 
We represented two major insti-
tutional investors, as equity 
participants, in connection with the 
development, construction and 
operation of the first phase of a wind 
farm located in Umatilla County, 
Oregon. The project will sell all of its 
output and renewable energy credits 
to Pacificorp. 

Confidential Investors/Locust 
Ridge Project
We represented the institutional 
investor as the sole tax equity 
provider in connection with the 
$50 million financing of the 26MW 
Locust Ridge wind farm in Pennsyl-
vania, developed by Iberdola.

Confidential Investors/Oasis Wind 
Project
We represented two major insti-
tutional investors, as equity 
participants, in connection with the 
development, construction and 
operation of a wind farm located in 
Kern County, California. The project 
will sell all of its output to San Diego 
Gas and Electric Company.

Confidential Investors/San Juan 
Mesa
We represented the institutional 
investor that provided long-term 
equity in a partnership vehicle that 
owns the 120MW San Juan Mesa 
Wind Farm in Roosevelt and Chaves 
Counties, New Mexico. The partner-
ship sells its output to Southwestern 
Public Service Company.

Confidential Investors/
Sweetwater I Wind Project 
We represented several major 
institutional investors, as equity 
participants, in connection with the 
development, construction and 
operation of the first phase of a wind 
farm located in Nolan County, Texas. 
The project will sell all of its output 
and renewable energy credits to TXU 
Portfolio Management Company LP. 
The project was one of the first wind 
project financings to close using 
institutional investors to monetize tax 
credits. 

Confidential Investors/
Sweetwater II Wind Project 
We represented several major 
institutional investors, as equity 
participants, in connection with the 
development, construction and 
operation of the second phase of a 
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wind farm located in Nolan County, 
Texas. The project will sell all of its 
output and renewable energy credits 
to the City of Austin (acting by and 
through its municipally owned electric 
utility, Austin Energy).

Confidential Investors/
Sweetwater III Wind Project 
We represented several major 
institutional investors, as equity 
participants, in connection with the 
development, construction and 
operation of the third, and largest, 
phase of a wind farm located in 
Nolan County, Texas. The project will 
sell all of its output to the municipal 
utilities owned by the Cities of Austin 
and San Antonio.

Confidential Investors/Wind 
Power Project In The Midwestern 
United States
We represented an institutional 
investor providing permanent equity 
financing for an approximately 
55MW power project located in the 
midwestern United States.

Confidential Investors/
Wind Power Project In The 
Southwestern United States
We represented the institutional 
investors providing permanent 
equity financing for an approximately 
232.5MW wind power project located 
in the southwestern United States.

Confidential Investors/
Wind Power Project In The 
Southwestern United States
We represented the institutional 
investors providing permanent 
equity financing for an approximately 
120MW power project located in the 
southwestern United States.

Fortore Energia S.p.A./Italian 
Wind
We represented Fortore Energia 
S.p.A., a company active in the Italian 
wind power sector, in relation to 
several wind energy transactions. In 
particular, we have assisted Fortore 
Energia S.p.A. in connection with 
the project financing of a new wind 
power plant in Italy (22MW) and 
related issues including procure-
ment, planning and the purchase of 
key assets. Separately, we are also 
representing Fortore on the proposed 
acquisition of a competing wind-
based electricity generator.

Institutional Investor/Wind Power 
Project in the Southwestern 
United States
We represented an institutional 
investor in the backleveraging of its 
ownership interest in a 120MW wind 
farm located in the southwestern 
United States that sells power to a 
local utility pursuant to a long-term 
PPA.

Syndicate of Investors/Wind 
Power Project in the Northeastern 
United States
We represented a syndicate of two 
institutional investors in the equity 
investment in a 42MW wind farm in 
the northeastern United States that 
sells power to a local utility pursuant 
to a long-term PPA. 

Syndicate of Investors/
Wind Power Project in the 
Southwestern United States
We represented a syndicate of three 
institutional investors in negotiating 
the terms of an equity investment 
in a 90MW wind farm in the south-
western United States that, when 
constructed, will sell power to a local 
utility pursuant to a long-term PPA. 
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Syndicate of Investors/
Wind Power Project in the 
Southwestern United States
We represented a syndicate of four 
institutional investors in negotiating 
the terms of an equity investment in 
a 130.5MW wind farm in the south-
western United States that, when 
constructed, will sell power on a 
merchant basis and cap exposure to 
fluctuating energy prices through an 
Energy Hedge. 

Syndicate of Investors/
Wind Power Project in the 
Southwestern United States
We represented a syndicate of four 
institutional investors in negotiating 
the terms of an equity investment 
in a 60MW wind farm in the south-
western United States that, when 
constructed, will sell power to a 
local utility pursuant to a long-term 
PPA. A portion of the construction 
cost of this project are being funded 
by term debt that will be amortized 
over roughly 20 years and which is 
being supported by a lien against the 
project.

Windpower Partners/Windplants 
in California
We represented John Hancock 
Mutual Life Insurance Company, as 
a lender providing construction and 

term financing, and Energy National, 
Inc., Hancock, HYDRA-CO Enter-
prises, Inc. and Oregon National Gas, 
as equity participants, in connection 
with the development, construction 
and operation of a number of wind 
power projects located in California. 
The projects supply electricity to 
Pacific Gas & Electric Company and 
Southern California Edison Company.

Others

Edison SpA/Fibrowatt
We represented Edison SpA in 
connection with the sale of its 
interest in the UK renewable facility, 
Fibrowatt.

Falck S.p.A./Waste-to-Energy
We represented Falck S.p.A. in 
connection with the de-merger 
of CMI S.p.A., a waste-to-energy 
company listed on the Milan stock 
exchange, and subsequent listing of 
the de-merged entity, Actelios S.p.A.

Mining

AES
We advised AES in its $200 million 
development, construction and 
financing of an integrated coal mine, 
rail and deep water port project in 
Columbia.

Alrosa
We advised Alrosa in connection with 
the development and financing of 
various diamond projects in Angola.

Alumina Partners of Jamaica
We represented a partnership of 
aluminum companies developing 
bauxite mining and alumina manu-
facturing facilities in Jamaica, West 
Indies. The transaction included 
ECGD supported financing of 
construction of a nine-mile conveyor 
facility manufactured by a UK 
concern, OPIC guaranteed and 
non-OPIC guaranteed financing of 
other operations and a large-scale 
exchange of mining lands with the 
Government of Jamaica.

Duke/Mauritius
We represented Duke Engineering 
and Services, Inc. as construc-
tion contractor in connection with 
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the development and financing of a 
coal/bagasse Belle Vue facility to be 
located in Mauritius.

EBRD
We advised EBRD in connection with 
Rusal’s participation in the EBRD and 
IFC financing of the Komi Aluminium 
project, an integrated bauxite mine, 
alumina refinery and aluminum 
smelter complex located in Russia’s 
northern Komi region.

Kaiser Aluminum & Chemical 
Corporation
We advised Kaiser Aluminum & 
Chemical Corporation as a co-
sponsor in the project financing and 
refinancing of an alumina refinery in 
Australia.

Lending Banks
We advised the lending banks for the 
financing of development of a gold 
project in Niger.

Lender
We advised a lender extending 
$125 million in secured financing to a 
Kazakhstan copper mining-smelting 
enterprise (collateral included a 
pledge of raw materials, copper in 
process, bank accounts and vehi-
cles).

MIBRAG BV
We advised MIBRAG BV, a subsidiary 
of NRG Energy, Inc. and the Wash-
ington Group, in connection with its 
obtaining of a novel project financing 
facility from Kreditanstalt Für Wiede-
raufbau.

Newmont Ghana Gold Limited
We advised Newmont Ghana Gold 
Limited and Newmont Mining Corpo-
ration in their restructuring of an IFC 
loan facility for the Ahafo gold mining 
project in Ghana for $125 million.

Newmont Mining Corporation
We advised Newmont Mining Corpo-
ration on the restructuring of the 
IFC-led financing of the $588 million 
Ahafo gold mining project in Ghana.

NM Rothschild
We advised NM Rothschild as lead 
arranger of project financing for the 
Bullfrog Gold Mine in Nevada.

NM Rothschild
We advised NM Rothschild as lead 
arranger of project financing for 
the Castle Mountain Gold Mine in 
California.

Nomura/Guinea 
We represented Nomura in connec-
tion with the structuring and 
development of a major bauxite 
project in Guinea sponsored by the 
UAE Offsets Group.

Project Lenders 
We are currently advising the Project 
Lenders, as common international 
counsel, in connection with the 
Minas-Rio and Açu Port Project, a 
multibillion dollar project financing 
of an iron ore mine and related port 
facility in Brazil.

Project Sponsor
We advised various interests, 
including the sponsor (an Australian 
mining company), in connection with 
the development and financing of the 
Recsk gold mine project in Hungary.

Quebrada Blanca Copper Mining 
Project in Chile
We represented Union Bank of 
Switzerland, Deutsche Bank AG and 
Credit Lyonnais as the lead banks 
in connection with construction, 
term and working capital facilities to 
Cia. Minera Quebrada Blanca S.A., 
a Chilean corporation. The project 
sponsor is Cominco Ltd., a major 
Canadian mining company. The credit 
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facilities are secured by receivables 
generated by the sales of copper, as 
well as a lien on the project.

U.S. Ex-Im Bank
We advised U.S. Ex-Im Bank in 
connection with its proposed 
financing of the Antamina Copper/
Zinc Mine in Peru.

Transmission/Distribution

North and South America

BNP Paribas/Dragados Mexico
We represented BNP Paribas in 
connection with the syndicated 
financing of the development and 
construction of four transmission 
lines by Dragados Industrial in Mexico 
to be transferred to Comisión Federal 
de Electricidad, the Mexican national 
electricity company, upon comple-
tion.

BNP Paribas/Elina del Golfo 
We represented BNP Paribas in 
connection with the financing of the 
construction of transmission lines 
and substations by Techint in the 
states of Coahuila, Nuevo León, San 
Luis de Potosí and Tamaulipas in 
Northeastern Mexico, which will be 

transferred to Comisión Federal de 
Electricidad, the Mexican national 
electricity company upon completion.

BNP Paribas/Elina 407
We represented BNP Paribas in 
connection with the $275 million 
syndicated financing of the develop-
ment and construction in Mexico of 
transmission lines and substations 
by a consortium of ABB, Isolux and 
Techint, to be transferred to Comisión 
Federal de Electricidad, the Mexican 
national electricity company, upon 
completion.

BNP Paribas/Elina Noreste
We represented BNP Paribas in 
connection with the financing of 
the development and construction 
of eight substations in Mexico by 
Techint to be transferred to Comisión 
Federal de Electricidad, the Mexican 
national electricity company, upon 
completion.

BNP Paribas/Elina Sureste
We represented the Lead Arranger, 
BNP Paribas in connection with 
the financing of the construction 
of transmissions lines and substa-
tions located in Chiapas, Veracruz, 
Oaxaca, Puebla and Tlaxcala, Mexico 
by a consortium formed by Techint, 

ABB and Cobra to be transferred to 
Comisión Federal de Electricidad, the 
Mexican national electricity company, 
upon completion.

BNP Paribas and Fortis Bank/
Elina Occidente
We represented the Lead Arrangers, 
BNP Paribas and Fortis Bank, in 
connection with the financing of the 
construction of transmissions lines 
and substations located in Sonora, 
Sinaloa and Nayarit, Mexico by 
Techint to be transferred to Comisión 
Federal de Electricidad, the Mexican 
national electricity company, upon 
completion.

CSFB/Chile
We represented Credit Suisse 
First Boston as the proposed initial 
purchaser of Rule 144A/Regulation 
S bonds that were planned to be 
issued by a special purpose entity 
to fund the refinancing costs of prior 
financings undertaken by certain 
electricity distribution companies in 
Chile.

Duke/Citelec Electricity 
Distribution Acquisition in 
Argentina
We represented an affiliate of Duke 
Energy Group, a shareholder of 
Compañía Inversora en Transmisión 
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de Eléctrica Citelec S.A., in connec-
tion with the purchase of a controlling 
interest in Transener S.A., which 
owns a portion of the electricity distri-
bution system in Argentina.

EMEL, S.A./Acquisition
We represented EMEL, S.A. in 
connection with its bid to acquire 
a portion of the electric distribution 
system of El Salvador and related 
financing arrangements.

ING Bank/Argentina Electricity 
Distribution Company 
Privatization
We represented ING Bank in connec-
tion with the privatization and 
acquisition financing of a controlling 
interest in two electricity distribu-
tion companies wholly owned by the 
Province of Buenos Aires, Argen-
tina, by a consortium of subsidiaries 
of AES Americas and Community 
Energy Alternatives.

Michigan Electric Transmission 
Company LLC Financing
We represented the private place-
ment investors in connection with the 
Regulation D simultaneous offering 
of $175 million senior secured notes 
by Michigan Electric Transmission 
Company LLC (METC), a Michigan 
Limited Liability Company (owner of 

an electric transmission system in the 
State of Michigan operated as part 
of the Midwest ISO), and $90 million 
senior secured notes by Michigan 
Transco Holdings, Limited Partner-
ship (Holdco), a Michigan limited 
partnership and the parent of METC.

Union Bank of Switzerland and 
Kreditanstalt für Wiederaufbau/
Electrical Infrastructure Project in 
Mexico
We represented Union Bank of 
Switzerland and Kreditanstalt für 
Wiederaufbau in connection with the 
limited-recourse and capital markets 
financing of the development and 
construction of electrical substations 
and feeders to be located in Mexico. 
Comisión Federal De Electricidad, the 
Mexican national electricity company, 
will operate the substations and 
feeders.

Europe, Middle East & Africa

American Electric Power/
Seeboard
We represented AEP Resources in 
its £1.4 billion sale of the English 
distribution company Seeboard Plc to 
Électricité de France.

AMPS S.p.A./ Enel
We represented AMPS S.p.A. (a 
multi-utility company) in connection 
with the acquisition of the Parma area 
electricity distribution network from 
Enel S.p.A.

IFC/Electricity Distribution 
– Moldova
We represented the International 
Finance Corporation in connec-
tion with the project financing of the 
investment program to be undertaken 
by the three electricity distribution 
companies in Moldova owned by 
Union Fenosa International.

Multilateral Financial Institution/
Electricity Distribution – Armenia
We represented a multilateral finan-
cial institution in connection with its 
acquisition of minority equity stakes 
in four electricity distribution compa-
nies in Armenia and the negotiation 
and execution of a direct sale agree-
ment with the Republic of Armenia.

Multilateral Financial Institution 
/Electricity Distribution – Moldova
We represented a multilateral finan-
cial institution in connection with 
(i) its acquisition of minority equity 
stakes in three electricity distribution 
companies in Moldova owned by 
Union Fenosa International; and (ii) its 
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participation in the project financing 
of the investment program to be 
undertaken by the three companies. 
This unique financing is one of the 
first successfully completed project 
financings in the Central and Eastern 
European electricity distribution 
sector.

Multilateral Financial Institution/
Electricity Distribution – Slovakia
We represented a multilateral financial 
institution in its acquisition of stakes 
in the three electricity distribution 
companies in Slovakia that have 
been privatized and acquired by 
major European utilities.

Multilateral Financial Institution/
Electricity Distribution – Ukraine
We represented a multilateral finan-
cial institution in connection with its 
financing of the investment program 
to be undertaken by two electricity 
distribution companies in Ukraine 
owned by AES Corporation.

PSE S.A./Various
We represented Polskie Sieci Elek-
troenergetyczne S.A., the Polish 
grid operator, as its principal outside 
counsel in all aspects of its develop-
ment of the Polish power sector since 
1993, including with respect to:

• The sale of future power export 
contract receivables to a consortium 
of banks led by a multilateral finan-
cial institution and Creditanstalt for 
$113 million and the on-lending of a 
portion of the proceeds to finance the 
development of a new cogeneration 
facility in Bielsko-Biala on a limited 
recourse basis;
• The negotiation of power purchase 
agreements for the 116MW Nowa 
Sarzyna cogeneration facility, the 
ELCHO cogeneration facility devel-
oped by affiliates of PSE&G, the 
Krakow cogeneration facility during 
its privatization sale to Électricité de 
France, and the Arnowiec power 
station being developed by affiliates 
of AES Corp., as well as the negotia-
tion of power purchase agreements 
with most of the country’s domestic 
system power stations and major 
cogeneration facilities; 
• The structuring of the power 
purchase agreement with Vattenfall 
AB, the transmission purchase agree-
ment with Swe-Pol Link AB and other 
project and financing agreements 
related to the development of a 
600MW high-voltage DC submarine 
power transmission cable linking the 
Swedish and Polish power grids and 
a mediation process with Vattenfall 
AB that led to the successful restruc-

turing of the trading and ownership 
arrangements for the Swe-Pol 
project.

Vattenfall/VC̆E Acquisition 
We represented Vattenfall AB in 
its acquisition of an equity stake in 
Východoc̆zeská Energetika, a.s., 
one of the eight regional electricity 
distribution companies in the Czech 
Republic, in advance of its proposed 
privatization.

Oil & Gas

ABN AMRO Bank/Marlim Oil Field
We represented ABN AMRO Bank 
as financial advisor and arranger 
in connection with the off-balance 
sheet and off-budget financing of 
the development by Petrobrás of the 
Marlim Oil Field Project, an offshore 
oil field development located in Rio 
de Janeiro State, Brazil. The project 
involves a revolving bridge facility 
provided in Brazilian reais by BNDES, 
an interim local funding through the 
establishment of a commercial paper 
program and a $1.3 billion medium-
term note program in the international 
capital markets.
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Alliance Pipeline Project
We represented all of the commercial 
banks and underwriters in 
connection with various financing 
facilities proposed to be provided to 
Alliance Pipeline Company for the 
development and construction of 
an approximately 1900-mile pipeline 
originating in British Columbia, 
Canada, and ending near Chicago, 
Illinois (1998 “Oil & Gas Deal of the 
Year” by Project Finance).

Bank of Montreal and TD 
Securities (USA) Inc./Portland 
Pipeline Project
We represented Bank of Montreal 
and TD Securities (USA) Inc. as co-
arrangers in a non-recourse credit 
facility to finance the construction of 
the Portland Natural Gas Transmis-
sion System, a 292-mile, interstate, 
natural gas pipeline by an interna-
tional consortium.

Chase/Iroquois Pipeline Project
We represented the underwriters and 
the L/C issuing bank in connection 
with the $200 million capital markets 
and $200 million syndicated bank 
refinancing of the construction 
financing of a 375-mile interstate 
natural gas transmission pipeline from 
the Canada-US border to New York.

CrossCountry Pipeline Financing
We represented the private place-
ment investors in connection with the 
Regulation D simultaneous offering of 
(a) $520 million dual tranche senior 
unsecured notes by Transwestern 
Pipeline Company, LLC (TWP), a 
Delaware limited liability company 
(proceeds used to (i) refinance an 
existing credit facility and (ii) finance 
a portion of the acquisition costs 
associated with the acquisition of 
CrossCountry Energy, LLC), and 
(b) $225 million dual tranche senior 
unsecured notes by Transwestern 
Holding Company, LLC, a Delaware 
limited liability company and the 
parent of TWP (proceeds used to 
finance a portion of the acquisition 
costs associated with the acquisition 
of CrossCountry Energy, LLC).

CSFB/Trunkline LNG Storage 
Facility
We represented the equity investor 
(an affiliate of CSFB) in connec-
tion with the purchase of an equity 
interest in the owner of an LNG 
Terminal and Regasification Facility 
in Louisiana, in connection with 
the establishment of a $305 million 
syndicated loan facility. We also 

represented the equity investor in its 
subsequent sale of its interest in the 
project.

Explorer Pipeline Company/
Pipeline Expansion
We represented Explorer Pipeline 
Company in connection with the 
Regulation D issuance of unsecured 
notes to finance the expansion of a 
natural gas pipeline running from the 
Gulf of Mexico to Chicago. We are 
also representing Explorer Pipeline 
Company in connection with addi-
tional financings in respect of the 
pipeline.

Freeport LNG Development, L.P./
LNG Terminal
We represented Freeport LNG 
Development, L.P. in connection 
with its $450 million initial construc-
tion financing from ConocoPhilips 
Company for the construction of its 
liquefied natural gas terminal and 
regasification facility which, upon 
completion, will be the largest such 
facility in existence at such time in the 
United States.

Gas Transmission Northwest 
Corporation
We represented the private place-
ment investors in connection with the 
capital markets (private placement) 
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$400 million debt offering to refi-
nance certain indebtedness of Gas 
Transmission Northwest Corporation, 
where J.P. Morgan Securities was the 
Placement Agent.

Iroquois Expansion
We represented the underwriter J.P. 
Morgan Securities in connection with 
the capital markets financing of the 
Eastchester and Athens extensions 
of the Iroquois pipeline which runs 
from the US-Canadian border to the 
Bronx, NY.

Mobil Corporation/LRIs
We represented Mobil Corporation 
and its affiliates in connection with a 
UK and US financing supported by 
publicly issued US debt of two LRI 
tankers having an aggregate cost of 
approximately $100 million.

Mobil Corporation/VLCCs
We represented Mobil Corporation 
and its affiliates in connection with a 
UK and US lease financing supported 
by publicly issued US debt of four 
VLCCs having a total cost of approxi-
mately $400 million.

Mobil/Garden Banks
We represented Mobil Corporation in 
connection with a sale and leaseback 
of a 40 percent undivided interest 
in an offshore oil and gas produc-
tion system. The debt was issued 
pursuant to Rule 144A with registra-
tion rights.

Phoenix Park Gas Processors 
Limited/Construction
We represented Phoenix Park Gas 
Processors Limited, a Trinidadian 
company, as the borrower in connec-
tion with its $38.7 million senior 
secured financing of the construction 
of Phoenix Park’s isobutane facility in 
Trinidad.

Phoenix Park Gas Processors 
Limited/Expansion
We represented Phoenix Park Gas 
Processors Limited, a Trinidadian 
company, as the borrower in connec-
tion with its secured bank financing of 
the third expansion of Phoenix Park’s 
natural gas liquids processing facility 
in Trinidad.

Phoenix Park Gas Processors 
Limited/Private Placement
We represented Phoenix Park 
Gas Processors Limited, a natural 
gas processing and fractionation 
company located in the Republic of 

Trinidad and Tobago, in its private 
placement issuance of $185 million 
Senior Secured Notes, which were 
used to finance the expansion of its 
facilities and the repayment of certain 
existing indebtedness. 

PNGTS Refinancing
We represented the private place-
ment investors in connection with the 
capital markets (private placement) 
$275 million debt offering to refinance 
the initial syndicated loan facility to 
Portland Natural Gas Transmission 
System, where J.P. Morgan Securi-
ties was the Placement Agent.

SG Resources Mississippi, L.L.C.
We represented SG Resources 
Mississippi, L.L.C. and one of its 
sponsors, SGR Holdings, L.L.C. (an 
independent developer of natural 
gas storage facilities), in connection 
with the financing and subsequent 
refinancing and expansion of a 
natural gas storage facility located 
in Greene County, Mississippi. The 
original financing, which closed in 
January 2006 consisted of equity 
contributions from SGR Holdings, 
L.L.C. and Southern Pines Energy 
Investment Co., LLC (a subsidiary 
of Arclight Capital Partners, LLC) 
and an approximately $95 million 
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construction loan facility, $21 million 
revolver loan facility and $2 million 
working capital facility. The 
refinancing and expansion financing 
consisted of an approximately 
$135 million term loan facility and a 
$101.5 million revolver loan facility. 
In addition, we represented SG 
Resources Mississippi, L.L.C. in 
connection with the issuance by 
the Mississippi Business Finance 
Corporation of $100 million of 
Gulf Opportunity Zone Industrial 
Development Revenue Bonds the 
proceeds of which were loaned to 
SG Resources Mississippi, L.L.C.

Sondel/Gas Supply
We represented Sondel SpA in 
connection with various gas supply 
issues, in view of the liberalization of 
the Italian markets for both electricity 
and gas.

Transwestern Pipeline Company, 
LLC/Refinancing
We represented the institutional 
investors, as the notes purchasers, 
in connection with the $307 million 
senior unsecured financing of the 
existing indebtedness of Tran-
swestern Pipeline Company LLC, a 
Delaware limited liability company.

Vector Project Equity Financing
We represented Vector Pipeline L.P., 
a Delaware limited partnership, as 
issuer, and Vector Pipeline Limited 
Partnership, a limited partnership 
organized in Alberta, Canada, as 
guarantor, in connection with the 
Regulation D issuance of $200 million 
Senior Unsecured Notes pursuant 
to a Note Purchase Agreement. The 
issuer owns the US portion and the 
guarantor owns the Canadian portion 
of a natural gas pipeline which runs 
approximately 348 miles from the 
Chicago area market hub in Illinois 
to the Dawn hub in Ontario, and 
commenced operations in December, 
2000. The proceeds of the offering 
were used to repay a portion of each 
of the issuer’s and the guarantor’s 
sponsor loans, which had initially 
been lent to finance the construction 
of the pipeline. 

Transportation

ABB Credit/BART
We represented ABB Credit Finans 
AB as the equity investor in two 
Swedish cross-border leases of 
mass commuting railcars to the 
San Francisco Bay Area Rapid 

Transit District. A Swedish affiliate of 
Algemene Bank Nederland provided 
the debt for one of the transactions.

Autopista Central/Sistema Norte 
Sur 
We represented the sponsors, 
Sociedad Concesionaria Autopista 
Central S.A., ACS, Actividades de 
Construcción y Servicios, Skanska 
AB, Empresa Constructora Belfi S.A. 
and Empresa Constructora Brotec 
S.A. in the long-term financing of 
the construction, maintenance and 
operation by Sociedad Concesionaria 
Autopista Central S.A., a Chilean 
sociedad anónima, of a toll road in 
Santiago, Chile under a government-
granted concession. The long-term 
financing consists of the issuance 
of two-tranches of bonds: one 
tranche denominated in Unidades de 
Fomento and issued in the Chilean 
market and the other denominated in 
US Dollars and issued in the United 
States in reliance on Rule 144A and 
Regulation S. Repayment of principal 
and interest on both tranches will 
be insured by MBIA Insurance 
Corporation. In addition, debt will 
be borrowed in the local market 
under a facility with Banco de Chile. 
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This transaction was voted “Best 
Project Finance Deal” of 2003 by 
Euromoney.

Bechtel/Polish Motorway
We represented Bechtel in connec-
tion with the construction of the 
Polish A-1 motorway and the devel-
opment of the motorway network in 
Poland.

BIAC/Baggage Handling Upgrade
We represented the owner and 
operator of the Brussels International 
Airport in connection with a defeased 
“QTE” grant-sub-grant financing of 
a state of the art central baggage 
handling equipment and related 
screening system at the Brussels 
International Airport.

BNP Paribas and Société 
Générale/Rolling Stock Financing 
in Chile
We represented the documenta-
tion agents and lead lenders, BNP 
Paribas, acting through its Paris 
office, and Société Générale, New 
York Branch in connection with a 
$200 million secured financing of 
the expansion of the underground 
metro system in Santiago, Chile. 

The borrower, a Chilean corporation, 
is wholly owned by the Republic of 
Chile.

BTM/ILFC/MetLife
We represented BTM Capital 
Corporation and its affiliates as loan 
underwriter and lender in connection 
with the non-recourse financings for 
a special purpose vehicle, benefi-
cially owned by an affiliate of MetLife 
Capital Corporation, of the purchase 
by such special purpose vehicle of a 
pool of aircraft sold by International 
Lease Finance Corporation. The 
aircraft in the pool were leased to 
various airlines around the world and 
the transaction included review of, 
and amendments to, the underlying 
lease, as well as the negotiation of 
servicing and remarketing agree-
ments with ILFC.

City of Kraków/Rail Project 
We represented the City of Kraków in 
connection with the negotiation and 
execution of the financing docu-
mentation with a multilateral financial 
institution for the development of a 
high-speed tram system.

Confidential Client/United States 
Toll-Road
We represented the institutional 
investors in the potential equity 
investments in a United States toll-
road project using highly structured 
financing techniques.

Confidential Client/United States 
Toll-Road
We represented the institutional 
investors in the potential equity 
investments in a United States toll-
road project using highly structured 
financing techniques.

CSFB/Railworks
We represented CSFB in connection 
with a senior secured debtor-in-
possession letter of credit facility for 
Railworks Corporation to finance the 
purchase of certain railroad infra-
structure assets.

CSX Cargo Vessels
We represented Bell Atlantic TriCon, 
as the equity investor, in leveraged 
lease financings for seven cargo 
vessels under long-term bareboat 
charters to CSX, with an aggregate 
value of $390 million. Long-term 
debt was obtained in public and 
private offerings. In a separate series 
of transactions, involving leveraged 
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lease financing of six additional ships 
for CSX, we represented several 
equity investors.

Dexia Crèdit Local (New York 
Branch)/I-75 Expansion Project
We represented Dexia Crèdit Local 
(acting through its New York Branch) 
in its financing in support of KSG 
Constructors, a joint venture, in 
its bid to the Florida Department 
of Transportation for the comple-
tion of an expansion and certain 
improvements to various segments 
of Interstate 75 located in the state 
of Florida. The financing, of up to 
$300 million, was structured as a 
purchase and sale of receivables 
for work performed by the sponsor 
under the design-build contract to be 
entered into with the Florida Depart-
ment of Transportation.

General Electric Capital 
Corporation of Tennessee
We acted as special counsel to 
General Electric Capital Corpora-
tion of Tennessee in connection with 
the “lease in/lease out” financing 
of certain railroad equipment to a 
special purpose Dutch company for 
sublease to a wholly owned entity of 
the Republic of South Africa.

Kulczyk Holding/A2 Motorway in 
Poland
We represented a major shareholder 
in Autostrada Wielkopolska S.A., the 
operator of the A2 motorway project 
in Poland, with respect to certain 
regulatory issues applicable to the 
project financing of motorway proj-
ects in Poland.

Lufthansa/Federal Express
We represented Deutsche Lufthansa 
AG, as well as a partnership 
comprised of Lufthansa, General 
Electric Capital Corporation and a 
unit of Daimler-Benz, in a transac-
tion involving the modification by 
Deutsche Aerospace and the leasing 
to Federal Express of 13 Airbus A310 
aircraft, the leasing by Lufthansa from 
Federal Express of 5 Boeing 747-
200F aircraft and an innovative public 
offering of debt securities to finance 
the major portion of the conversion 
and acquisition costs involved. The 
total transaction size was approxi-
mately $400 million.

National Railroad Passenger 
Corporation (Amtrak)
We represented Amtrak as lessee 
in a lease-leaseback involving 86 
passenger rail coaches and 18 food 
service railcars, in which Chrysler 

Capital was the equity investor and 
debt was provided by the Export 
Development Corporation of Canada. 
We also represented Amtrak in a 
lease-leaseback of seven high speed 
material handling railcars, nine EMD 
F-40 PH locomotives and 18 GE 
Dash 8-32 BWH locomotives.

Republic of Croatia/Istrian 
Motorway
We represented the Republic of 
Croatia on the refinancing of the first 
phase of the Istrian toll motorway 
and the financing of the construc-
tion, operation and maintenance 
of the second phase of the Istrian 
toll motorway under a conces-
sion granted to Bina-Istra, d.d. 
Pula, a company majority owned 
and controlled by leading French 
contractor, Bouygues Travaux 
Publics. This was the first project 
bond for a Central and Eastern Euro-
pean transaction. It was also the first 
dual-listed bond for Croatia.

Republic of Croatia/Slovenia to 
Zagreb Motorway 
We represented one of the lead 
arrangers on the financing of the 
motorway between Zagreb and the 
Slovenian border.
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Republic of Hungary/M5 
Motorway Project
We represented the Republic of 
Hungary in connection with the 
development and financing of the 
M5 Project in Hungary, including the 
ongoing restructuring of the financing 
and operating arrangements for the 
project. 

Republic of Hungary/M-3/M-30 
Tollway in Hungary
We represented the Government 
of Hungary (Ministry of Trans-
port, Communication and Water 
Management) in connection with the 
proposed development, financing, 
construction, operation and main-
tenance of the M-3/M-30 Tollway 
running from Budapest to the 
Ukrainian Frontier. The project was 
structured as a concession to a 
consortium of builders and opera-
tors led by GTM International of 
France, which was chosen pursuant 
to international competitive bidding 
procedures. As part of this project, 
we worked closely with a multilateral 
financial institution in developing a 
unique public/private joint venture 
structure for use in toll motorway 
projects in Central and Eastern 
Europe.

Republic of Hungary/M6 
Motorway Project
We represented an international 
consortium in connection with the 
proposed development and financing 
of the M6 Motorway Project.

Republic of Slovakia/Motorway 
Programme
We represented the Slovakian 
Motorways Authority on its €3 billion 
Slovakian Motorway Program 
including advising on the structuring 
of Slovakian Motorway Program, 
the implementation and develop-
ment of a Public Private Partnership 
(PPP) program in regard thereto, 
and advising on the development, 
construction, operation, maintenance 
and financing of each new motorway 
to be constructed or reconstructed 
as part of the motorway program.

Spencer Street Station 
Redevelopment in Australia
We represented the US investors in 
connection with the three-tranche 
private placement offering of senior 
secured bonds by Civic Nexus 
Finance Pty. Ltd., a company incor-
porated in the Australian Capital 
Territory. We represented the inves-
tors purchasing the third tranche 
of $73.9 million of 12-year bullet 

maturity bonds, which completed 
the senior secured debt financing 
structure. The proceeds from the 
offering will be used for the redevel-
opment, construction and operation 
of Spencer Street Station, a train 
station in Melbourne, Australia. 
Spencer Street Station is Melbourne’s 
gateway for interstate and regional 
rail services.

UBS Securities LLC/Eldorado 
Airport Expansion and 
Concession to Operate Runway
We represented UBS Securities 
LLC in connection with the financing 
of the expansion, by means of 
construction of a second runway, 
and the concession to operate the 
runways at the Eldorado Airport in 
Bogotá, Colombia, which consisted 
of a private placement of debt securi-
ties in the US pursuant to Rule 144A 
and offshore pursuant to Regula-
tion S.

Union Bank of Switzerland/E-470 
Public Highway Authority Project
We represented Union Bank of Swit-
zerland in the construction and term 
financing of the initial segment of a 
proposed 48-mile limited access toll 
road in Denver, Colorado. The project 
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is owned and operated by the E-470 
Public Highway Authority, a political 
subdivision of the state of Colorado.

US Diversified Services 
Company/Dominican Republic
We represented a US-diversified 
services company in connection with 
its interest as a major shareholder 
in the winning consortium of the 
concession to operate and develop 
four airports in the Dominican 
Republic.

Water

Abu Dhabi Water and Electricity 
Authority/Water and Electricity 
Distribution
We represent Abu Dhabi Water and 
Electricity Authority, a public orga-
nization wholly owned by the Abu 
Dhabi government with a separate 
legal identity and financial and admin-
istrative independence, in connection 
with its outsourcing of Operation, 
Maintenance and Management 
Services for (i) the Abu Dhabi Distri-
bution Company (which provides 
water and electricity distribution 
and supply services to consumers 
in the district of Abu Dhabi and the 
Western Region of the Emirate of 
Abu Dhabi) and (ii) the Al Ain Distribu-

tion Company (which provides water 
and electricity distribution and supply 
services to 100,000 consumers 
throughout the eastern part of 
Emirate of Abu Dhabi).

Abu Dhabi Water and Electricity 
Authority/Waste Water
We represent Abu Dhabi Water and 
Electricity Authority (ADWEA) and 
its wholly owned subsidiary, Abu 
Dhabi Sewerage Services Company, 
in connection with its structuring 
and implementation of a build-own-
operate-transfer (BOOT) project 
involving its sale to a special purpose 
vehicle to be jointly owned by a stra-
tegic investor and ADWEA of certain 
existing sewage treatment plants and 
the development and construction by 
such special purpose vehicle of two 
new sewage treatment plants in the 
Emirate of Abu Dhabi, on a project 
finance basis.

CGE/Water Supply in Czech 
Republic
We represented Compagnie Générale 
des Eaux-Sahide in its acquisition 
of a sizeable stake of Severoceské 
vodovody a kanalizace, a.s., a Czech 
water supply company, from Hyder 

Investments B.V. and Hyder plc, the 
international investment arm of Welsh 
Water.

Commune of Naples/Joint 
Venture
We represented the Commune of 
Naples in a proposed joint venture 
with Italgas for the combination 
of their water and gas distribution 
networks.

Dutch Water Board Cross-Border 
Leases
We represented seven Dutch water 
boards in connection with six cross-
border leases of water treatment 
facilities that closed in 1997. The 
water boards are the governmental 
entities that are responsible for water 
management systems in the Neth-
erlands, a critical function in that 
country. 

Municipality of Brno/Waste Water 
Concession
We represented the Municipality of 
Brno, Czech Republic, in connection 
with the development of the Modrice 
Waste Water Treatment Plant, 
including advising on the concession 
agreement, project structuring and 
financing arrangements.
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Municipality of Maribor/Waste 
Water Concession
We represented the Municipality of 
Maribor, Slovenia in connection with 
the tender for a concession for the 
development, financing, construc-
tion, operation and maintenance of a 
state-of-the-art waste water treat-
ment facility. The preferred tenderer 
for this project was a consortium 
led by Degremont S.A. and Suez 
Lyonnaise des Eaux. This project is 
generally considered to be the first 
water project in Central and Eastern 
Europe to be let on the basis of 
a competitive tender that meets 
internationally accepted procurement 
standards.

Municipality of Sofia/Water 
Transaction
We prepared a legal feasibility study 
which addressed the proposed 
privatization of VIK (the water supply 
and waste water company for Sofia, 
Bulgaria) and the award of a long-
term concession to operate and 
maintain the water and wastewater 
systems, in addition to the design, 
financing and upgrading of these 
systems.

Puglia/Acquedotto Pugliese
We represented the Puglia region 
in connection with its acquisition 
(together with the Basilicata region) 
of Acquedotto Pugliese, the largest 
aqueduct in Europe, from the Italian 
Ministry of Treasury.

Republic of Lebanon/Water 
Privatization
We represented the Republic of 
Lebanon in connection with the 
proposed restructuring and privatiza-
tion of its water sector.

Suez Lyonnaise des Eaux/Salitre 
Waste Water Treatment Project in 
Colombia
We represented a consortium 
consisting of Degremont S.A. 
and Suez Lyonnaise des Eaux in 
connection with the financing of a 
wastewater treatment plant for the 
District of Bogotá, Colombia by 
means of a US private placement of 
senior debt for which the Inter-Amer-
ican Development Bank provided 
a partial risk guarantee. The Salitre 
Project was the first capital markets 
financing of an emerging markets 
water project and the first to employ 
an IADB partial risk guarantee.

Telecom

GE Commercial Finance/Otelco 
Inc.
We represented the lenders in 
connection with the $95 million senior 
secured credit facilities extended 
in favor of Otelco Inc., a rural local 
exchange carrier providing local 
telephone service, network access, 
long distance, internet access, cable 
television, and other related services 
in Alabama and Missouri.

GE Structured Finance/German 
Cable Projects
We represented GE Structured 
Finance, Inc., in connection with 
its proposed acquisition in various 
cable companies offered for sale by 
Deutsche Telekom. We also repre-
sented GE Structured Finance, Inc,. 
in connection with the financing 
arrangements relative to the cable 
operations located in North-Rhine 
Westphalia and Baden-Wurtenburg, 
which were initially acquired and 
owned by the Callahan Group.

GE Structured Finance/Hughes 
Financing (India)
We represented GE Structured 
Finance in connection with its 
proposed financing of Hughes Tele.
Com (India) Limited.
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GE Structured Finance/Kast
We represented GE Structured 
Finance, Inc., in connection with its 
acquisition of Kast Telecom Europe 
S.A., a pan-European CLEC, and 
related financing arrangements.

GE Structured Finance/MATEL 
Telecom Project
We represented the Structured 
Finance Group of General Electric 
Capital Corporation, as well as Buda-
pest Bank and certain other investors 
(including Chase Capital Markets 
Corporation, Bank Raiffeisen and 
others) in connection with the equity 
and project financing of the MATEL 
PartCom Project, a $480 million 
telecom project in Hungary. MATEL 
is a Dutch holding company that 
owns almost all of the shares of two 
Hungarian regional telecom operating 
companies, Digitel and Déltáv. Each 
of these companies holds exclusive 
concessions to develop, finance and 
operate local loop networks. The 
project sponsor, and principal share-
holder in MATEL, is the international 
telecom arm of Compagnie Générale 
des Eaux. A multilateral financial 
institution provided debt financing for 
each project. In addition to repre-
senting the investor group, we also 

represented the capital markets 
group of GE Capital in connection 
with the equity offering.

GE Structured Finance/Omne
We represented GE Structured 
Finance, Inc., in connection with its 
acquisition of an interest in OMNE 
Holdings Limited, a cable and tele-
communications operation in the UK, 
and related financing arrangements. 
We have continued to represent 
GESF and Incepta in the restructuring 
and financing of this project.

GE Structured Finance/Orange 
(formerly Mobilix)
We represented subsidiaries of GE 
Structured Finance and French finan-
cial investors in their acquisition of 
a minority interest in a Danish fixed, 
mobile and internet telecommunica-
tions network and in the structuring 
of the debt financing for the project. 
In addition, we also represented the 
minority shareholders in the proposed 
spin-off of the internet assets that 
were a part of the system and the 
ultimate sale of their minority interests 
in Orange back to the sponsor and 
related transactions. 

Goldman Sachs/Netia
We represented Goldman Sachs in 
connection with its investment, as 
principal, in RP Telecom S.A., (now, 
Netia Holdings (“NH”)). The firm 
has advised Goldman Sachs with 
respect to the initial acquisition of its 
shareholding in NH, the provision by 
Goldman Sachs and other NH share-
holders of certain financial support 
and assurances in connection with 
financing obtained by a subsidiary of 
NH from a multilateral financial institu-
tion and the subsequent refinancing 
of such facility.

Lucent/Polish Network Financing 
We represented Lucent Technologies 
in connection with its €50 million loan 
facility to Crowley Data Poland Sp. z 
o.o., for the purchase of technology 
equipment. Lucent Technologies 
is also the technology equipment 
supplier to Crowley Data Poland and 
this vendor financing arrangement 
was one of the largest completed in 
Poland at the time provided.

Merita/Omnitel Cellular Financing 
We represented Merita Bank of 
Finland in connection with its 
financing, together with OPIC, of a 
GSM project in Lithuania sponsored 
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by UAB Omnitel (a subsidiary of the 
Scandinavian operators Sonera and 
Netia).

MTT/Landline Financing 
We represented Monor Telefon 
Társaság, a Hungarian regional 
operating company (with US share-
holders), in connection with its 
concession arrangements and acqui-
sition of telecommunications assets 
and various Hungarian aspects of its 
$30 million Overseas Private Invest-
ment Corporation (“OPIC”) financing 
relating to the development of its 
fixed-line network. At the time this 
project was completed (early 1995), 
it was the largest completed OPIC 
financing in the region.

National Bank of Kuwait/Jordan
We represented the National Bank of 
Kuwait in its proposed participation 
in the Jordanian cellular operation 
owned by France Telecom S.A.

Republic of Lebanon/Mobile 
Transaction
We represented the Republic of 
Lebanon in connection with its sale 
of two GSM licenses and related 
transactions.

Satellite Financings
We represented the equity investors, 
Student Loan Marketing Associa-
tion and Security Pacific Equipment 
Leasing, in the sale and leaseback of 
16 transponders aboard the Ku-band 
satellite SBS-6 leased to an affiliate 
of Hughes Communications. The firm 
represented the equity investors in 
the original leveraged lease financ-
ings of all of the transponders aboard 
the GTE communications satellites 
Spacenet II, Spacenet III and GSTAR 
I and the RCA communications satel-
lite K-2. We have also been active in 
representing the transponder owners 
in disposing of their residual interests 
in a variety of transactions and in 
reletting transponders to commercial 
users after the expiration of the lease 
term. The firm represented the owner 
of an in-orbit communications satel-
lite in the first-ever Japanese lease 
financing of a satellite.

Siemens AG/Venezuela
We represented Siemens AG in 
connection with a senior secured 
debt financing for Corporación 
Digitel, C.A., a Venezuelan corpora-
tion which is designing, constructing 
and operating a wireless digital PCS 
telephone system in Venezuela.

Siemens AG and Siemens Ltda.
We represented Siemens AG and 
Siemens Ltda. in connection with 
a senior debt financing for Maxitel 
S.A., a Brazilian corporation which is 
designing, constructing and oper-
ating a wireless digital PCS telephone 
system in Brazil.

Telecom Ventures/Venezuela
We represented Telecom Ventures, 
a US wireless provider, in connec-
tion with the financing arrangements 
relating to the development and 
operation of a GSM rural and mobile 
telecommunications network in the 
Maracaibo region in Venezuela.

TP S.A./Various
We represented Telekomunikacja 
Polska (TPSA), in over €600 million 
of debt arranged on a project finance 
basis provided by the European 
Investment Bank, including assis-
tance in the arrangement of two 
internationally syndicated guarantee 
facilities. We also represented TPSA 
and its mobile telecoms subsidiary 
Centertel in the arrangement of a 
€250 million project financing for 
network development, partially guar-
anteed by the Finnish export credit 
agency.
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Various/Hungarian BOT 
Development Projects 
We represented MATÁV in 
connection with its joint venture 
arrangements with BEZEQ to 
develop, finance and operate local 
loop networks in various regions 
of Hungary. We also represented a 
consortium of American and Japa-
nese telecommunications interests in 
connection with their proposed joint 
venture with MATÁV, the Hungarian 
telephone company, to develop a 
local loop network (on a BOT basis) 
in a portion of Budapest.

Other

ARN B.V.
We represented ARN B.V. as lessee 
in a cross-border lease financing of a 
waste-to-energy facility located in the 
Netherlands.

Anchorage Capital Group, LLC/
SIPP Term Loan
We represented Anchorage Capital 
Group, LLC and certain other lenders 
in connection with a $90 million term 
loan facility; the proceeds of the term 
loan notes were used to finance the 
acquisition by the borrowers under 
the term loan facility of an Enron 

entity’s rights and obligations under 
certain debt instruments and related 
agreements.

Archer-Daniels-Midland Company
We represented Archer-Daniels-
Midland Company as lessee in the 
leveraged lease financing of two 
seed oil processing plants located in 
Kansas and North Dakota.

Astrotech
We represented Astrotech in connec-
tion with the $27 million project 
financing of a satellite processing 
facility in Florida to be financed by 
BTM and John Hancock.

aviTwente
We represented aviTwente as lessee 
in a $250 million cross-border lease 
financing of a waste-to-energy facility 
located near Hengelo, the Nether-
lands.

Babcock & Brown LP/Castle 
Rock
We represented Babcock & Brown 
LP, the project company, with respect 
to a $60 million secured project 
financing in connection with the 
development of a 50 million gallon 
per year ethanol plant in Necedah, 
Wisconsin. 

Babcock & Brown LP/Marquis 
Energy
We represented Babcock & Brown 
LP, an equity investor, in the devel-
opment of a 100 million gallon per 
year ethanol plant in Hennepin, 
Illinois and as borrower with respect 
to a $105 million secured project 
financing.

The Blackstone Group/US 
Shipping Joint Venture
We represented The Blackstone 
Group as lenders, administrative 
agent and senior equity investors 
in connection with a $500 million 
joint venture with USS Products 
Carriers, a wholly owned subsidiary 
of U.S Shipping Partners L.P., to 
provide debt and equity financing for 
the construction of five deep water 
petroleum tankers qualified for the 
US coastwise trade. The tankers 
will be constructed by the National 
Steel and Shipbuilding Company, a 
wholly owned subsidiary of General 
Dynamics. The joint venture will have 
the option to purchase an additional 
four tankers. 
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BTM Capital Corporation/First 
Ship Lease Mezzanine Financing
We represented BTM Capital 
Corporation in connection with the 
mezzanine financing of First Ship 
Lease Ltd., a commercial finance 
company focused on diverse ship-
ping assets providing operating and 
finance leases to shipping and indus-
trial companies.

Confidential Investors/California 
Biomass Facility
We represented investors in the 
financing, through a partnership 
structure, of a biomass-fueled power 
project in California.

Confidential Investors/Biomass 
Power Project In The Western 
United States
We represented an institutional 
investor providing permanent equity 
financing for an approximately 30MW 
power project located in the western 
United States.

EPON/Almere
We represented EPON, a Dutch 
utility, in the leveraged lease financing 
of a steam plant located in Almere, 
the Netherlands, by US equity inves-
tors.

Ethanol Acquisitions/Investments
We represent certain investors in 
connection with the acquisition of 
and/or investment in a variety of 
ethanol plants in the United States.

European Combined Terminals 
(ECT)
We represented ECT, a Dutch 
corporation that handles most of the 
container loading and unloading at 
the Port of Rotterdam, in a cross-
border lease of over $100 million 
worth of gantry cranes.

GECC/Portonave Port Project
We represented GE Capital Corpo-
ration, as the lead lender and loan 
underwriter, in connection with the 
construction and term loan project 
financing of a greenfield container 
port facility in Santa Catarina State, 
Brazil.

General Electric Capital 
Corporation/SeverCorr
We represented General Electric 
Capital Corporation, administrative 
agent and sole arranger, in connec-
tion with $440 million in senior 
secured credit facilities extended 
to SeverCorr LLC by a syndicate 
of banks and European lenders 
supported by an export credit agency 

guarantee. The loans extended 
to SeverCorr include construction 
financing, term loans and a revolving 
credit facility. Severcorr is a start-
up join venture that will use the 
financing, along with approximately 
$420 million of additional capital in 
the form of equity, subordinated debt 
and grants, to construct a flat-rolled 
steel mini-mill in Columbus, Missis-
sippi.

Genstar Container Financings
We represented Genstar, an affiliate 
of General Electric Capital Corpora-
tion, in four Danish double-dip leases 
of containers aggregating approxi-
mately $120 million. The containers 
were leased by Danish lessors to 
Genstar, a US company, which in turn 
put them on operating leases to UK 
and Netherlands shipping compa-
nies. We also represented GECC as 
the lender in each transaction.

Investment Firm/Ethanol Facility
We represented an investment firm 
and developer in its acquisition of 
a 40 million gallon per year ethanol 
facility located in Indiana.

Selected Transactions (cont’d)
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Kingdom Films/Film Financing
We represented a group of investors, 
including hedge funds, mezzanine 
funds and insurance companies, in a 
joint venture to finance approximately 
32 films. The investors will provide 
40 percent of the production and 
distribution costs of each film and will 
receive 40 percent of the profits from 
each film.

Mississippi Chemical/Newsprint 
South Paper Mill
We represented the sponsor, Missis-
sippi Chemical Corporation, and 
its subsidiary, Newsprint South, 
as operator, in connection with 
the construction and permanent 
financing of a greenfield news-
print mill in Grenada, Mississippi. 
Construction financing in the amount 
of $310 million was arranged and 
Signal Capital Corporation, a Henley 
Group affiliate, eventually replaced by 
GE Capital, provided the equity in the 
leveraged lease.

Morgan Stanley/Gotcha Glacier
We represented Morgan Stanley as 
underwriter in connection with the 
capital markets financing of an indoor 
winter sports facility in Anaheim, 
California.

Multilateral Financial Institution/
Hotel Project
We represented a multilateral finan-
cial institution in connection with 
the restructuring and refinancing 
of a major hotel project in Warsaw, 
Poland.

Multilateral Financial Institution/
Polish Cement Project
We represented a multilateral finan-
cial institution in connection with a 
€75 million loan facility for Lafarge 
Cement Polska S.A.

Multilateral Financial Institution/
Spearhead
We represented a multilateral finan-
cial institution in connection with a 
secured financing credit facility to 
Spearhead International Limited.

Multilateral Financial Institution/
TOAZ 
We represented a multilateral finan-
cial institution in connection with its 
$40 million loan to OAO Togliattiazot, 
the biggest ammonia producer in 
the former Soviet Union. In a related 
transaction, we represented the 
Black Sea Trade & Development 
Bank in connection with a $15 million 
loan facility to the same company.

Municipality of Parma
We represented the Municipality of 
Parma in connection with the privati-
zation of its own multi-utility company 
(involved in the distribution of gas, 
water, and electricity and waste treat-
ment).

MVA
We represented MVA, a German 
waste disposal operator, in a lease-
hold lease of a solid waste disposal 
facility based near Dusseldorf, 
Germany.

Norsk Hydro/Slovakian 
Aluminium Project 
We represented Norsk Hydro a.s., in 
connection with the restructuring and 
privatization of an aluminum project 
in the Slovak Republic, including 
organization and capitalization of 
a joint venture company, Slovalco 
a.s., owned by Norsk Hydro and the 
Slovak aluminum company, ZSNP. 
We also advised Norsk Hydro and 
the European Bank for Reconstruc-
tion and Development with respect to 
related financing arrangements in the 
amount of $165 million.
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PKN/Basell
We represented Polski Koncern 
Naftowy Orlen S.A. (PKN), in connec-
tion with the creation of a joint 
venture with Basell Europe Holdings 
B.V., to produce, market and sell 
polyolefins and agreeing, on a project 
finance basis, a €350 million loan 
facility from a syndicate of inter-
national banks to finance the joint 
venture.

Subaru-Isuzu Automotive
We represented the lessee, Subaru-
Isuzu Automotive Inc., which is a joint 
venture of Fuji Heavy Industries Ltd. 
and Isuzu Motors Ltd., as lessee, 
in the leveraged lease financing of 
an automobile manufacturing plant 
located in Indiana valued at approxi-
mately $400 million. The Industrial 
Bank of Japan and The Dai-Ichi 
Kangyo Bank provided letter of credit 
facilities.

Union Bank of Switzerland/
Licancel Pulp Mill Project in Chile
We represented Union Bank of 
Switzerland in connection with the 
extension of a construction and term 
loan and a stand-by credit facility to 
an indirectly owned Chilean subsid-
iary of Cellulose Attisholz AG, a Swiss 
corporation, for the construction, 
development and operation of a pulp 
mill and associated forestry opera-
tions in Licancel, Chile. The credit 
facility was syndicated to a group of 
international banks.
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