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Reactions magazine has 
recognized Dewey & 
LeBoeuf as “Best Law 
Firm” for nine consecutive 
years, from 2002 to 2010.
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Countries
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1,100
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Dewey & LeBoeuf is a full-service law firm providing 

counsel throughout the Americas, Europe, Russia/

CIS, the Middle East, Asia and Africa. With more than 

1,100 lawyers in major financial and commercial centers, 

the firm represents national and global corporations, 

financial institutions and government agencies in their 

most complex legal matters.

For additional information, please visit www.dl.com.

About Dewey & LeBoeuf
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Dewey & LeBoeuf’s Asia practice 
is centred in our Beijing and Hong 
Kong offices. Lawyers from both 
offices, as well as our Asia prac-
titioners in London, New York, 
Washington, DC and other offices 
work as an integrated team to offer 
transactional, general corporate and 
regulatory advice to clients oper-
ating or investing in Asia. 

Our Hong Kong office is staffed 
with corporate lawyers with both 
international and Asia transactional 
experience. Our lawyers in Hong 
Kong understand Asia from many 
years of experience of doing 
business in China and other Asian 
countries and are committed to 
providing pragmatic solutions 
to complex issues in a cost 
effective manner. The firm’s Hong 
Kong-based lawyers are fluent in 
Mandarin Chinese, English and 
other Asian languages.

Our transactional practice in Hong 
Kong deals in mergers and acqui-
sitions and corporate finance 

(including capital markets, bank 
finance and structured finance). 
Our lawyers in Hong Kong work in 
a diverse range of industries with 
particularly strong industry knowl-
edge in the financial institutions and 
energy sectors. Our Hong Kong 
lawyers are integrated with the firm’s 
global practice and industry groups 
enabling our Hong Kong team to 
leverage our resources worldwide to 
deliver cutting edge experience and 
comprehensive client service. 

We practice English and US law in 
our Hong Kong office and provide 
practical advice on China law with 
China-qualified lawyers and consul-
tants based in both our Hong Kong 
and Beijing offices.

Hong Kong Office Overview
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Our Asia-based lawyers have 
advised buyers, sellers and finan-
cial advisers in a broad range of 
M&A transactions in the form of 
share purchases, asset purchases, 
mergers (including mergers of 
equals), tender offers (including 
unsolicited tender offers), share 
exchanges, restructurings and lever-
aged buy-outs. Our Asia-based 
lawyers also have extensive experi-
ence in structuring and executing 
strategic investments and alli-
ances involving complex valuation, 
corporate governance and termina-
tion/buy-out issues. 

For example, our Asia-based 
lawyers have advised:

• China National Petroleum 
Corporation in its $4.18 billion 
acquisition of PetroKazakhstan;

• CNOOC Ltd. in its $2.3 billion 
acquisition of a 45 percent stake 
in the offshore Akpo field in Nigeria 
from South Atlantic Petroleum;

• CNPC in its bid for a strategic 
stake in the floating of Rosneft for 
$500 million;

• CNPC International acting in a 
50:50 joint bid with ONGC Videsh 
Limited to acquire Petro-Canada’s 

non-operated oil and gas assets in 
Syria;

• A leading steel company in 
connection with acquisitions of 
various assets and formation of joint 
ventures in Southeast Asia;

• Telefonica S.A. on its proposed 
acquisition, together with China 
Netcom, of an equity stake in 
PCCW, the largest fixed-line 
telecommunications operator in 
Hong Kong;

• Cheung Kong Group in connec-
tion with a proposed sale of a 
business unit;

• First Pacific in the acquisition of 
Philippine Long Distance Limited;

• CEMEX in a proposed asset 
acquisition of a cement company in 
Indonesia;

• AIG Asian Infrastructure Fund, 
Manhattan Garments (International) 
Limited and Itochu Hong Kong 
Limited in connection with the sale 
of their respective interests in New 
China Hong Kong Highway Co. Ltd 
(BVI), which held an investment in 
a highway project in the Sichuan 
Province of China;

• New Bridge Capital in connection 
with its $150 million acquisition of 
Shenzhen Development Bank;

• Valeo in connection with the 
proposed acquisition of a vehicle 
parts producer in the Liaoning 
Province of China;

• Advanced Minerals Asia Pte Ltd. 
in connection with the acquisition 
of a ceramic producer in the 
Guangdong Province of China;

• Euromoney Institutional Investor 
plc on a multijurisdictional acquisi-
tion of a leading Asian provider of 
macro-economic data;

• Scarborough Property Group 
on PRC property investments 
in Shenyang, Shanghai and 
Changzhou;

• Sheffield United soccer club on 
the first acquisition by an overseas 
company of a Chinese soccer club;

• Banco Santander on disposal of 
its interest in a PRC infrastructure 
project;

• PT. Ispat Indo on the termination 
of joint venture interests with PT. 
Aman Putera Mumpini in the steel 
industry in Indonesia;

Mergers and Acquisitions
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• Aetna International on termination 
of a joint venture with Bank of East 
Asia;

• China First Automobile Group on 
the agreement to establish a joint 
venture with an international invest-
ment group;

• Tibbett & Britten plc, a UK-listed 
logistics company, in connection 
with a logistics joint venture with 
Hutchison Group and negotiation 
of a number of logistics contracts 
in South East Asia, including with 
Proctor & Gamble, Watson’s, 
Park’N Shop, Bayer, and Johnson & 
Johnson;

• A Singapore-based power 
company in various matters 
relating to its Chinese joint venture 
company, Ningbo Guangxi Power 
Plant Ltd.;

• Several multinational companies, 
such as Aegis, Bayer, EchoStar, 
Phillips, BOC, Bearlocher, Baldwin 
and Novartis, in connection with 
joint ventures in the industries of 
advertisement, petrochemicals, 
manufacturing and pharmaceuticals; 

• ArcelorMittal on the acquisition 
from a subsidiary of Severstal for a 
total consideration of $720 million of 
three coal mines, associated mining 
licences and other related assets, all 
located in the Kemerovo Region of 
the Russian Federation;

• ESN Group on the sale of a 
49.5 percent stake in the Russian 
power supplier RusEnergoSbyt 
to a subsidiary of Enel SpA for 
$105 million and related share-
holders’ agreement; 

• Roxboro Group plc (now Dialight 
plc), a UK Official List-listed vendor, 
on auction sales involving the sale 
of shares and assets in some of its 
US and UK subsidiaries and return 
of proceeds of sale to Roxboro’s 
shareholders by means of an issu-
ance and redemption of bonus 
shares; and

• UK and multinational clients on 
takeovers of or investments in UK 
Official List and AIM companies.

Mergers and Acquisitions (cont’d)
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Our Hong Kong Office lawyers have 
worked on the following private 
equity/foreign direct investment 
transactions in Asia:

• Represented Ospraie (a US 
private equity fund), in its acquisition 
of coal mines and mining explora-
tion rights in China;

• Advised Green Dragon Fund, in 
relation to its acquisition of mining 
rights to CBM in China and subse-
quent listing in London;

• Represented Scion Capital, a 
California based $1 billion hedge 
fund in connection with the licensing 
of its asset management opera-
tions in Hong Kong; Representing 
fund vehicles in connection with 
their marketing of securities in Hong 
Kong;

• Represented institutional and 
corporate investors and funds in 
connection with their venture capital 
and private equity investments in 
Hong Kong and China including:

 – The Pacific Group (a Pacific 
Alliance Group company) as lead 
investor on (i) Yaolan Ltd. (a Beijing 

based business targeting the 
pre-natal and new mother market) 
co-invested by Orchid Asia, Banc 
of America Equity Partners – Asia, 
Carlyle Group and Robertson 
Stephens and (ii) Synergenz 
BioScience, a New Zealand based 
company that has developed 
patented DNA diagnostic tests to 
identify patients with cardiovascular 
and lung diseases; and

 – Techpacific Capital (now Crosby 
Capital Limited), a Hong Kong 
listed company in connection with a 
number of its funds’ direct invest-
ments in early stage Asia based 
business during the “tech bubble” of 
1999/2000.

• Advised Citicorp Investment 
Management as fund manager of 
China Everbright Fund in connection 
with a number of portfolio disposals, 
including a disposal of an interest 
in a PRC-based cement maker/
supplier to Financiere Lafarge;

• Advised KPMG Hong Kong on 
the sale of its corporate services 
businesses (KCS) in Hong Kong and 
China to UCL Asia Partners L.P.;

• Represented a Hong Kong-listed 
company in connection with the 
sale of a controlling interest to a 
Softbank fund;

• Represented Theravitae Holdings 
Limited in connection with initial 
stage and follow on capital rais-
ings for its operations in Thailand 
conducting stem cell therapy for 
cardiovascular diseases;

• Advised numerous Asian-based 
private equity funds in company 
investments in the United States, 
China, Taiwan, Hong Kong and 
Singapore, and similar company 
side representations; and

• Advised numerous foreign 
buyers in acquiring companies in 
Singapore, Malaysia, Philippines 
and Malaysia.

Private Equity/ 
Foreign Direct Investment
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Dewey & LeBoeuf’s Asia Capital 
Markets Team, with members 
based in our Hong Kong, London 
and New York offices, leverages 
the collective global capital markets 
experience of our offices in these 
key global financial centers. Our 
integrated global capital markets 
approach enables us to provide 
comprehensive support for a wide 
variety of securities products and 
securities transactions – whether 
an offering is conducted in one or 
multiple jurisdictions. Our capital 
markets lawyers in Hong Kong 
have represented issuers and 
underwriters in numerous security 
offerings, including Hong Kong 
IPOs, US-registered public offer-
ings, UK public offerings and 
private placements such as ones 
conducted pursuant to Rule 144A/
Regulation S.

For example, we have represented 
the following underwriters and 
issuers in Asia:

• Underwriters (UBS) in connection 
with the proposed registered IPO 
and listing on NASDAQ of American 
Depositary Shares of a biotech-
nology company operating in China;

• Underwriters (UBS, Credit 
Suisse and CIBC) in connection 
with the registered public offering 

of American Depositary Shares of 
China Medical Technologies, Inc., 
a China-based medical device 
company;

• Underwriters (UBS, CIBC and 
Pacific Growth Equities) in connec-
tion with the registered IPO and 
listing on NASDAQ of American 
Depositary Shares of 3SBio Inc., 
a biotechnology company operating 
primarily in China;

• Underwriters in a proposed 
registered public offering of a 
biotechnology company based in 
China;

• Underwriters in a private place-
ment of a Korean bank’s global 
depositary shares sold under Rule 
144A and Regulation S;

• Underwriters in a proposed 
offering of high-yield notes with 
warrants of a mobile phone 
company operating in China;

• Underwriters (Goldman Sachs) in 
connection with a Japanese credit 
card company’s private placement 
of floating-rate bonds securitized by 
consumer loans;

• Placement agents in a proposed 
private placement of securities 

Corporate Finance
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of a China-based biotechnology 
company;

• Placement agents in a proposed 
registered direct placement of 
common stock of a China-based 
pharmaceutical company;

• Underwriters (Deutsche Bank 
and HSBC) in connection with the 
$320 million listing of the RREEF 
China Commercial Trust, the real 
estate and infrastructure investment 
arm of the Deutsche Bank Group, 
on the HKSE;

• Underwriters (ABN AMRO 
Rothschild) in connection with the 
HK$960 million global offering of 
shares of Fufeng Group Limited and 
the listing on the HKSE;

• Underwriters (Macquarie Bank) on 
the global equity offering and listing 
on the HKSE for an issuer in the 
railway sector;

• Underwriters (Bank of China 
International and ING Bank) in the 
global equity offering and listing on 
the HKSE for Aviation Technology of 
China;

• Underwriters (Credit Suisse) in 
connection with the registered 
IPO and dual listing of shares on 
NASDAQ and the HKSE of City 

Telecom Limited, an internet and 
international long distance service 
provider in Hong Kong;

• Placement Agents (Credit Suisse) 
in connection with the debt restruc-
turing and private placement of 
high-yield notes with warrants of 
ASAT Limited, a semiconductor 
packaging/testing company in Hong 
Kong;

• China Communications Services 
Corporation Limited in its global 
offering and listing on the HKSE;

• China Great Wall Automobile Co. 
Ltd. in its Hong Kong IPO;

• China National Building Material 
Co. Ltd. in its Hong Kong IPO;

• China Resources Power in its 
$333 million global equity offering 
and listing on the HKSE;

• China Telecom in connection in its 
$1.72 billion follow-on global equity 
offering;

• Peak International, a Hong Kong 
semiconductor packaging company, 
in connection with its US registered 
public offering of trust originated 
enhanced yield securities exchange-
able for common stock;

• Shanghai Airlines in connection 
with its offering and listing on the 
Shanghai Stock Exchange;

• Shanghai SPG Land in connec-
tion with its IPO on the HKSE; and

• Western China Mining in its Hong 
Kong IPO.
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We are recognized as a leading 
legal adviser to the insurance and 
reinsurance industries. Reactions 
magazine has named Dewey & 
LeBoeuf the “Best Law Firm” each 
year from 2002 to 2010. Our experi-
ence in insurance and reinsurance 
corporate, litigation and regula-
tory matters, whether complex or 
routine, has provided us with the 
experience to offer a comprehensive 
range of advisory services to our 
insurance clients on a global basis. 
Our Hong Kong office has several 
lawyers who have served the insur-
ance industry in the US, Europe 
and Asia. Paul Chen, the managing 
partner of the Hong Kong office, 
has assisted insurance industry 
clients in connection with a broad 
range of corporate transactions 
including M&A, restructurings, joint 
ventures and capital raising. Heng 
Loong Cheong, another partner 
in the Hong Kong office, has also 

been involved in a wide variety of 
corporate transactions involving 
insurance companies, primarily in 
Europe and Bermuda. 

For example, our Hong Kong-based 
international lawyers, while working 
in our New York and London offices, 
have advised:

• AEGON in the acquisition of 
Merrill Lynch’s variable annuity and 
life insurance business;

• JPMorgan Chase in the sale 
of Chase Insurance Group to 
Protective Life;

• HealthMarkets (a Blackstone 
Group portfolio company) in the sale 
of health insurance businesses to 
CIGNA and UnitedHealth Group;

• TAWA plc in its acquisition of 
PXRE Reinsurance Company;

Financial Institutions 
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• Strategic Resources Corporation 
in the sale of its healthcare business 
to Aetna;

• Hillenbrand Industries in the sale 
of its life insurance business to a 
private equity fund; 

• Liberty Mutual in its acquisition of 
Prudential Financial’s personal lines 
property and casualty operations;

• Union Central Life Insurance 
Company in a mutual holding 
company merger with Ameritas 
Acacia Mutual Holding Company; 
and

• Numerous private equity and 
hedge funds in connection 
with investments and potential 
investments in financial services 
companies. 

In Asia, we have advised numerous 
international financial services 
companies on various matters such 
as capital raising for investment 
funds and providing corporate, tax 
and regulatory advice in connec-
tion with alliances, dissolution of 
alliances and strategic acquisi-
tions. We have also worked with, 
and have good relationships with, 
Chinese insurance and banking 
regulators.
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