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Achievements



Dear clients and friends, 

Chairman 

Steven H. Davis

I am proud of the many extraordinary accomplishments summarized in  
this Year in Review. In 2010, we continued to make great strides in 
building practice capabilities and deepening our services in promising  
new industry sectors, while further enhancing our reputation as a leading 
global law firm.

Today, we are a more creative, collaborative and competitive firm than  
ever before. Never has the collective talent and experience of our 
partnership been stronger. Never have we been able to offer clients  
such a consistently high level of service across every one of our practices 
and in each of our offices around the world.

In 2010, we continued to invest in strategic growth opportunities — 
by opening offices in emerging commercial centers like Abu Dhabi, 
hiring high-profile laterals and promoting partners from within. Leading 
practitioners increasingly recognize the exceptional global platform Dewey 
& LeBoeuf provides in helping them build their practices and serve their 
clients.

I am excited about our future prospects. We have the practice  
expertise, industry sector knowledge and global presence that few firms 
can match — and that leading companies increasingly require in order 
to capitalize on the new business opportunities arising in this rapidly 
changing global economy.
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“ We have the practice expertise, industry sector  

knowledge and global presence that few firms can 
match – and that leading companies increasingly  
require in order to capitalize on the new business  
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In 2010, our lawyers served clients on prominent 
assignments across a range of practice areas and 
industry sectors.

Service

Global Highlights

Vedanta Resources Completes $1.34 Billion Acquisition
Vedanta Resources plc, the FTSE 100 metals and mining group, signed a  
$1.34 billion agreement with Anglo American plc to buy Anglo’s zinc assets in 
Namibia, Ireland and South Africa. The completion of the acquisition of the Lisheen 
Zinc Mine, together with the acquisition of the Namibian zinc assets in December 
2010 and the South African zinc assets at the beginning of February 2011, 
completes the acquisition of Anglo’s zinc assets. The deal, in which Vedanta was 
advised by a team in Dewey & LeBoeuf’s London office, will consolidate Vedanta’s 
position as the world’s largest integrated zinc-lead producer.

Mittal Divests Major Kazakh Energy Assets
Mittal Investments, the investment vehicle of Lakshmi Mittal, was advised 
by the firm’s CIS practice on the $1.2 billion sale of its stake in Caspian 
Investments Resources. Caspian Investments Resources was part-owned 
by Mittal Investments and Lukoil, and has stakes in a number of Kazakh oil 
fields. The acquisition was made by China’s Sinopec International Petroleum 
Exploration and Production Corporation.

“Dewey & LeBoeuf is a leading light in energy  
and natural resources” — Chambers Europe 2010
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AGL Resources in $3.1 Billion Deal
Dewey & LeBoeuf lawyers in New York and Washington, DC, represented energy 
services company AGL Resources Inc. in its agreement to acquire Nicor Inc., the 
parent company of natural gas distribution company Nicor Gas, in a transaction 
with an enterprise value of $3.1 billion. The transaction was the largest among 
US gas utilities in 2010, creating a natural gas company with $5.1 billion in annual 
revenue and about 5.5 million customers across seven states.

United Energy Group’s $775 Million  
Acquisition of BP’s Pakistan Assets
Lawyers in the firm’s Houston and Beijing offices advised United Energy 
Group (UEG), an investment holding company listed on the Hong Kong 
Stock Exchange, in its agreement to acquire all of BP’s upstream oil and 
gas properties in Pakistan for $775 million. The transaction is especially 
noteworthy, as UEG is the first Chinese energy company not owned by 
the State to have made a major acquisition outside China.

Enìa and Iride Form Major New Utility
Dewey & LeBoeuf’s market-leading Italian energy practice advised Enìa on its 
merger with Iride, valued at €1.6 billion, including a capital increase. The Iride and 
Enìa merger was one of the year’s biggest events in the Italian utilities industry and 
the only merger in the course of the year between two listed Italian companies. 
The deal established a leading multiservice utility in the energy, water services and 
environmental services sectors.



Service

Zenith National’s $1.4 Billion Sale
While advising MetLife on its acquisition of ALICO, the insurance transactional 
team was simultaneously representing Zenith National Insurance Corp. in 
connection with its agreement to be acquired by Fairfax Financial Holdings 
Limited in a $1.4 billion merger. Under the terms of the merger agreement, 
Fairfax acquired all outstanding shares of Zenith common stock, making 
Zenith a wholly owned subsidiary of Fairfax.

MetLife’s $16.2 Billion Acquisition of AIG’s ALICO Unit
In one of the year’s biggest deals, Dewey & LeBoeuf advised MetLife, Inc. on 
its $16.2 billion acquisition of American Life Insurance Company from AIG. 
In this complex transaction involving the purchase of affiliated life insurance 
companies doing business in over 40 countries, lawyers in New York, 
Chicago, London, Dubai, Frankfurt, Madrid, Milan, Moscow, Paris, Riyadh 
and Warsaw were called upon to address a wide array of issues involving 
the structuring, negotiation and documentation of the transaction, as well as 
coordinating due diligence and obtaining regulatory and competition approvals 
from more than 55 overseas governmental authorities. The firm also advised 
MetLife in connection with its $5 billion bridge financing and $6.6 billion 
permanent acquisition financing.

Dewey & LeBoeuf  
has more than

lawyers advising on insurance 
company transactions

150



Kraft’s $3.7 Billion Sale of its Pizza Business
Dewey & LeBoeuf represented Houlihan Lokey, the lead financial advisor 
to Kraft Foods Inc., in the $3.7 billion sale of Kraft’s North American pizza 
business to Switzerland-based Nestlé S.A. The sale included four pizza 
brands, the California Pizza Kitchen trademark license, two Wisconsin 
manufacturing facilities and the right to take on the leases for the pizza 
depots and delivery trucks. This deal came on the heels of Kraft’s $19 billion 
takeover of Cadbury plc, a matter in which the firm was also involved.  

Coca-Cola Enterprise’s $13 Billion Sale to The Coca-Cola Company
Dewey & LeBoeuf advised Credit Suisse (USA) LLC and Lazard Frères & Co. LLC, 
financial advisors to Coca-Cola Enterprises Inc., in the $13 billion sale of its North 
American bottling business to The Coca-Cola Company. This deal combined the 
company’s bottling and main soft drink business, which have remained separate for 
over 24 years.

M&A financial advisory team 
ranked “Number One”  
in Corporate Control Alert’s  
“Year in Review”
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Bank Audi Acquires EFG-Hermes’ $913 Million Stake
The firm’s London capital markets and corporate finance practice advised 
Lebanon’s leading financial institution, Bank Audi, in the $913 million 
acquisition of EFG-Hermes Holding’s 29 percent stake in the bank. This high- 
profile deal was Lebanon’s largest-ever M&A transaction and one of the largest 
ever in the Middle East. The team also represented Bank Audi in connection 
with EFG-Hermes Holding’s initial investment in the Lebanese bank, as well as 
in subsequent negotiations between the two entities.

St. Petersburg Signs €1.4 Billion Airport PPP
The €1.4 billion Pulkovo International Airport public-private partnership (PPP) 
project is one of Russia’s largest transport infrastructure PPP projects and 
is leading the field among a number of major transport and infrastructure 
redevelopment PPP projects transforming St. Petersburg. Pulkovo Airport 
is the fourth-largest airport in Russia and the project aims to turn it into a 
major regional aviation hub, bringing further impetus to the growth of Russia’s 
second largest city. A Dewey & LeBoeuf team represented the City of St. 
Petersburg on the successful financial close of the project agreement in 2010. 
The project is especially notable as one of Russia’s first PPP agreements 
(and the only one so far to close without debt guarantees from the Russian 
government) and is being closely watched as a trailblazer in the market. It was 
also named Infrastructure Journal’s “Transport Deal of the Year.”

Service

“Absolutely flawless”  
– Chambers Global 2010



PZU Launches Landmark IPO
Dewey & LeBoeuf advised Powszechny Zaklad Ubezpieczen SA (PZU) on 
its record-breaking IPO: the largest debut in the history of the CEE capital 
markets, the biggest European IPO since 2007 and the largest in the insurance 
sector in five years. PZU, Poland’s biggest insurance firm, raised $2.63 billion 
through the Warsaw Stock Exchange and an international 144A offering. 
Dewey & LeBoeuf has acted as a key advisor to PZU for over a decade. 

The First Russian Company Lists on the Hong Kong Stock Exchange
Dewey & LeBoeuf’s Hong Kong office advised SUAL Partners on RUSAL’s  
$2.24 billion Hong Kong IPO. SUAL Partners is a significant shareholder in RUSAL,  
the world’s largest aluminum producer. This was the first instance of a Russian 
company listing on the Hong Kong Stock Exchange, as the exchange seeks to widen 
its market share into Central Asia, and was selected as a Deal of the Year at the  
Asian-Counsel 2010 awards.

Bain Capital Makes €565 Million Sale to HG Capital
Dewey & LeBoeuf represented private equity firm Bain Capital 
on one of the biggest Italian private equity deals of the year. Bain 
Capital sold ownership of its Italian accounting software company 
TeamSystem to HG Capital for €565 million, in a process which 
drew bids from a number of parties.
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Service

Expansion of Zynga Inc.
The firm’s Silicon Valley and Hong Kong offices teamed up to represent 
Zynga Inc., one of the world’s most popular social gaming companies, in 
its acquisition of XPD Media, a Beijing-based social gaming company. The 
acquisition marked Zynga’s first step into Asia. Soon thereafter, lawyers from 
the firm’s Silicon Valley office advised the gaming company in its acquisition 
of Unoh Inc. in Japan. The firm also represented Zynga in connection with its 
partnership with Yahoo! Inc., enabling users to play Zynga games and access 
their personal accounts across Yahoo!’s various platforms.

Dell’s $960 Million Acquisition of Compellent Technologies
In a year that saw major technology companies chasing acquisitions in data 
storage to position themselves for an economic recovery, Dewey & LeBoeuf 
assisted Dell Inc. in its $960 million acquisition of Compellent Technologies, 
Inc. Lawyers from the firm’s Silicon Valley, New York and Washington, 
DC, offices teamed up to help one of the world’s best-known computer 
manufacturers expand beyond traditional hardware in this competitive space.

“Dewey Steps in To Help Dell 
Land Data Storage Provider” 
— Daily Journal
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Bolstering eBay’s Presence Abroad
The firm advised eBay on several deals aimed at expanding the e-commerce 
provider’s presence in key global markets. Lawyers from our Silicon Valley and 
Hong Kong offices represented eBay in negotiating a strategic joint venture 
agreement with the founder of Gmarket, a leading e-commerce company in 
Korea. Later in the year, a multi-office team from Silicon Valley, Los Angeles, 
London and Frankfurt advised eBay in its acquisition of brands4friends, 
Germany’s largest online fashion shopping club.

Strategic Alliance for Yahoo!
With the help of Dewey & LeBoeuf, Internet giant Yahoo! inked a strategic 
alliance with Nokia, the world’s largest mobile phone maker, to strengthen 
their PC and mobile Internet offerings. With services and devices becoming 
increasingly intertwined in the mobile industry, the alliance helps the 
companies bring personalized Web experiences to more people around the 
world, particularly in emerging economies, where millions of people have their 
first access to the Internet through mobile phones.

Global Deals for SANYO and Alibaba.com
The firm also handled deals for technology companies based outside of  
the US in 2010. Lawyers in the Silicon Valley office advised China-based 
Alibaba.com, the world’s leading e-commerce company for small business, 
on its acquisition of California-based Auctiva, the leading third-party developer 
of tools for eBay sellers. Earlier in the year, the firm also represented Japan’s 
SANYO Electric in the company’s $366 million sale of its semiconductor 
business to ON Semiconductor.



Service

A Win for Capmark in Bankruptcy Court
The firm continued its efforts on behalf of commercial real estate lender 
Capmark Financial Group when it secured a major victory for the Chapter 11 
debtor in the U.S. Bankruptcy Court of Delaware. At the heart of the dispute 
were putative lien, avoidance claims against Capmark’s $1.5 billion secured 
lenders based on theories of fraudulent transfer and preference. After a 
four-day trial, the firm was able to win the approval of a settlement that would 
create upwards of $300 million of additional value for the Chapter 11 estate, 
paving the way for Capmark to begin moving toward an emergence from 
bankruptcy.

Ambac Files Chapter 11
In one of the year’s most high-profile bankruptcies, the firm filed Chapter 11 
petitions on behalf of Ambac Financial Group, the country’s second largest 
US bond insurer prior to the financial recession. Earlier in the year, the firm 
represented Ambac as it established a segregated account for certain 
of its liabilities, primarily policies related to credit derivatives, residential 
mortgage-backed securities and other structured finance transactions. In 
conjunction with the establishment of the segregated account, the Wisconsin 
Commissioner of Insurance commenced rehabilitation proceedings with 
respect to liabilities contained in the segregated account in order to facilitate 
an orderly runoff and/or settlement of those specific liabilities. In addition, 
Dewey & LeBoeuf represented Ambac in connection with its negotiation of a 
settlement agreement with several counterparties to commute substantially 
all of the company’s remaining collateralized debt obligations of asset-backed 
securities for $2.6 billion in cash and $2 billion in newly issued surplus notes.

Firm Guides Allianz Group on CityLife Restructuring
The firm’s Italian practice advised Allianz Group, the German insurer and one of 
Europe’s largest property investors, in the €2.1 billion restructuring of CityLife, 
one of the biggest real estate developments in Europe, with 431,000 square 
meters under development.



Victory for NFL Players Association
In a hotly contested battle with the future of the National Football League 
(NFL) at stake, the firm secured a major victory for the NFL Players 
Association and a class of NFL players when a U.S. District Judge found 
that the NFL violated a settlement agreement by entering into television 
contracts that guaranteed it nearly $4 billion for games that could be 
cancelled during an NFL-imposed “lockout.” The firm established two 
breaches in a trial before a special master, and in a subsequent appeal 
the U.S. District Court held that the NFL had committed additional and 
far-reaching breaches of the settlement agreement.

Major Litigation Victory for PKN Orlen 
Our Warsaw office advised PKN Orlen S.A., one of the largest industrial 
corporations in Central Europe, on the dismissal of a suit concerning one of the 
key subsidiaries and the settlement of agreements with a minority shareholder. 
The proceedings were brought to Poland’s Supreme Court, before being 
referred back to the District Court. Both the District Court and the Appellate 
Court, recognizing the appeal of the other party, ruled in favor of our client.
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Panasonic on Global Antitrust Proceeding
The firm’s global antitrust team is representing electronics and 
technology giant Panasonic Corporation in several proceedings 
spanning virtually every aspect of competition law. This includes a 
major antitrust and intellectual property dispute in a suit brought by 
Samsung Electronics alleging that Panasonic conspired to manipulate 
the standard setting and patent process for Secure Digital (SD) 
Memory Card technology in order to manipulate the market.

“Highly 
Recommended” 
for Antitrust 
Work by Global 
Competition 
Review (GCR)
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Advises United Gulf Steel Mill Co. Ltd. 
on the restructuring of 1.7 billion Saudi 
Riyals ($470 million) debt facilities and 
liabilities in Saudi Arabia with ten global 
financial institutions.

Advises Bank Audi and a group of 
its shareholders in the $913 million 
acquisition of EFG-Hermes Holding’s 
stake in Bank Audi. It is the largest 
M&A transaction to be completed 
in Lebanon and one of the largest in 
the Middle East.

Advises Alstom of 
France, the world’s 
largest train maker, 

on its strategic 
joint venture with 

Transmashholding 
(TMH) and JSC 

Russian Railways.

Selected to assist LNR Property 
Corporation in a comprehensive 

out-of-court restructuring of its 
real estate enterprise, valued at 

more than $1 billion.

Files an amicus brief on behalf of the Educational 
Fund to Stop Gun Violence in McDonald v. City 
of Chicago, a highly publicized gun control case 
before the U.S. Supreme Court.

Assists Dell Inc. on its acquisition of Kace 
Networks, Inc., a privately held systems 
management appliance company.

Advises MetLife in its $16.2 billion 
acquisition of AIG’s American Life 

Insurance Company (ALICO).

Represents Lazard Frères & Co. 
LLC and Houlihan Lokey, financial 
advisors to Kraft Foods Inc., in 
connection with Kraft’s $19 billion 
takeover of Cadbury plc.

Representing Uz-Kor Gas Chemical LLC 
in the proposed $3 billion development 
and financing of the Surgil gas field 
and construction of the Ustyurt Gas 
Chemical Complex in Uzbekistan.

Represents Zenith 
National Insurance 

Corp. in its $1.4 billion 
acquisition by Fairfax 

Financial Holdings 
Limited.

Represents Ambac, a monoline 
insurer, in establishment of a 
segregated account and proposed 
settlement of collateralized debt 
obligations (CDOs).

Advises investment banking 
firm Houlihan Lokey in Kraft 
Foods’ $3.7 billion sale of 
its North American pizza 
business to Nestlé S.A.

Advises Central European 
Media Enterprises (CME) in 
its $400 million acquisition of 
News Corporation’s Bulgarian 
Media Assets.

Represents MetLife in three 
funding agreement-backed note 

offerings totaling $2.8 billion.

Represents Credit Suisse (USA) LLC 
and Lazard Frères & Co. LLC, financial 
advisors to Coca-Cola Enterprises 
Inc., in the $13 billion sale of its North 
American bottling business to The 
Coca-Cola Company.

Advises shareholder SUAL Partners on 
$2.24 billion Hong Kong IPO of RUSAL, 
the world’s largest aluminum producer.

January February March

Successfully represents PKN 
Orlen S.A. in dismissing a suit 
concerning key subsidiary and 
settlement of agreements with 
minority shareholder.

Secured arbitration 
victory for Telcordia 
Technologies in a breach 
of contract dispute with 
Telkom S.A. Limited.

“Dewey Takes Cross-Border 
Role on $1.34 billion Zinc 
Mining Deal”— Legal Week

“Dewey Reps Zynga in Joint 
Venture”— The Recorder

“Dewey’s Corporate Team 
Bags Double Deal for Bank 
Audi”— The Lawyer



Represents the underwriters, led by 
Barclays Capital and BofA Merrill Lynch  
in approximately $1 billion of registered 
high-yield bond and equity offerings 
to finance Phillips-Van Heusen’s 
acquisition of Tommy Hilfiger B.V. 

Advises AIG on the integration of their Polish 
consumer finance business with Santander. 

AIG will retain a 30 percent stake in Santander 
Consumer Bank (Polska). 

Represents Securities Commission 
Malaysia in the RM8.396 billion ($2.530 
billion) take-over offer by Astro Holdings 

Sdn Bhd for Astro All Asia Networks plc, an 
English incorporated public company and 

Malaysia’s leading cross-media group.

Represents the audit committee of the 
board of directors of the Talbots, Inc. 
in its $460 million acquisition of BPW 
Acquisition Corp., a publicly traded 
special purpose acquisition company.

Represents eBay in negotiating a joint 
venture agreement with Young Bae 
Ku, the founder of Gmarket, a leading 
e-commerce company in Korea.

Advises BRE Bank, one of the largest 
banks in Poland, on a $570 million 
rights offering in Poland, which also 
involved a Regulation S offering. This 
offering is the largest rights issue by a 
Polish bank this year.

Represents Enìa on its merger with Iride, valued 
at €1.6 billion, including a capital increase, 
establishing a leading Italian energy, water 

services and environmental services company.

Advises Eskom in connection with 
its $3.75 billion World Bank loan to 
finance the Medupi power plant, a 

wind power plant, a solar power plant 
and the Ermelo to Majuba railway 
line to supply coal to the Majuba 

power station. This is the first major 
World Bank loan to South Africa since 

apartheid ended in 1994.

Advises Vedanta Resources plc 
in its $1.34 billion agreement to 
acquire zinc assets from Anglo 

American plc, making Vedanta the 
world’s largest zinc producer. 

Successfully represents 
the Republic of Ghana in 

an international arbitration 
brought under the rules of 
the International Centre for 

Settlement of Investment 
Disputes (ICSID).

Represents Alimentation 
Couche-Tard Inc. in connection 

with its $2 billion tender offer 
and proxy contest for Casey’s 

General Stores, Inc.

Successfully represents 
NFLPA and NBPA in 
Supreme Court case ruling 
against the NFL’s bid to 
be viewed as a single 
enterprise immune from 
antitrust scrutiny. 

Advises the Arab Republic of 
Egypt on its first issuance of 
30-year Notes, $500 million 
6.875 percent Notes due 2040, 
which were issued simultaneously 
with $1 billion 5.75 percent Notes 
due 2020. Morgan Stanley and 
HSBC were the underwriters. 

Advises PZU S.A. on its 
$2.63 billion IPO on the 

Warsaw Stock Exchange 
and international 144A 

offering; the IPO was the 
largest debut in the history of 

the CEE capital markets.

Represents Yahoo! Inc. in its 
strategic alliance with Nokia 
Corp. to strengthen their PC 

and mobile Internet offerings. 

Represents the purchasers 
in a private placement of 
$300 million of Secured 

Notes issued by The 
Detroit Edison Company.

Represents Zynga Game Network Inc., 
one of the world’s most popular social 
gaming companies, in connection with 
its partnership with Yahoo! Inc.

Advises the city of St. Petersburg on the 
financial close of the €1.4 billion Pulkovo 
International Airport public-private 
partnership agreement.

April May June

Advises Allianz Group in the 
€2.1 billion restructuring of 
CityLife, one of Europe’s largest 
real estate developments.

Advises Sony Pictures 
Entertainment Inc. in its 
joint venture with Discovery 
Communications and IMAX 
Corporation to develop the 
first 3D television network.

Represents the Government of 
Ghana in an arbitration at The Hague 
concerning over $200 million of 
damages the Government is seeking 
against a private energy company.

Successfully represents 
the NFLPA in a case 
concerning NFL players’ 
right to seek workers’ 
compensation benefits.



Represents Security Benefit Group in 
its unique sponsored demutualization 
and sale of its operating subsidiaries to 
Guggenheim Partners, an asset manager. Represents Bain Capital on  

the €565 million sale of 
TeamSystem to HG Capital.

Advises Vnesheconombank (VEB), 
the development bank of Russia 

on the establishment of a  
$30 billion Loan Participation 

Notes Programme and the 
issuance of $1.6 billion of 

notes thereunder, which marked 
the first-ever international debt 

offering by a Russian state 
corporation, as well as the update 

to the Programme and a second 
issuance of $1.6 billion of notes 

thereunder.

Represents MetLife, Inc. in 
a $3.6 billion common stock 
offering and $3 billion fixed and 
floating rate debt offerings.

Litigation team represents 
Alimentation Couche-Tard; 
successfully staves off Casey’s 
General Stores’ attempt to enjoin 
hostile tender offer. 

Represents The Walt Disney 
Company in its purchase of 

Tapulous, a start-up company that 
makes music-based games for the 

iPhone, iPad and iPod touch.

Represents SANYO 
Electric in the company’s 
$366 million sale of its 
chip-making unit SANYO 
Semiconductor to ON 
Semiconductor.

Advises Johnson & Johnson 
on landmark $1.1 billion notes 

offering, issued at the  
lowest rates ever for  

ten-year and 30-year 
corporate debt securities.

Partner David Turetsky 
reappointed to a two-year term 

on the U.S. Department of 
State’s Advisory Committee on 
International Communications 

and Information Policy.

Represents Hewlett-Packard in 
its definitive agreement to acquire 

Fortify Software, a software 
security assurance company.

Represents Organon Teknika 
Corporation LLC on its 
successful appeal involving 
a pricing dispute brought on 
behalf of the University of 
Illinois’ Board of Trustees.

Represents Ekibastuz 
GRES-2, one of the world’s 
largest coal-fired power 
stations, on $700 million 
secured financing for the 
construction of additional 
generation facility Unit 3.

Represents Mittal 
Investments in its  

$1.2 billion sale of 
Kazakhstan oil interests 
to Sinopec International 

Petroleum Exploration 
and Production Corp.

Represents the Overseas 
Private Investment 
Corporation (OPIC) on 
the $250 million financing 
of ContourGlobal L.P.’s 
“quad gen” power 
plants within Coca-Cola 
bottling plants throughout 
Eastern and Western 
Europe and Africa.

Represents Citibank, N.A. in connection 
with the leveraged lease of the Alta Wind 
Projects, the world’s largest wind farm.

President Obama 
appoints Partner Gordon 
J. Davis as General 
Trustee of the John F. 
Kennedy Center for the 
Performing Arts.

Partner Alan Wolff 
appointed as a member 
of the Council on 
Foreign Relations’ 
Independent Task Force 
on US Trade Policy.

July August September

“Dewey Leads SANYO 
Spin-off”— Daily Journal

“Wind Farm ‘Mega-
Project’ Underway  
in Mojave Desert” 
— Los Angeles Times

“Energy Law Firm of the Year” 
— Asian-Counsel Magazine



Successfully represents Walgreens Co. 
in dismissing a class action involving an 
alleged securities fraud. 

Advises United Africa Group on its joint venture with 
Sojitz Corporation and Korea Midland Power on the 
first project-financed wind projects in Namibia (and 
one of the first in sub-Saharan Africa).

Dubai Local Partner John Podgore 
appointed President of the American 

Business Council of Dubai and the 
Northern Emirates. 

Successfully represents 
Sinochem Corporation, 

a Chinese state-
owned chemicals and 

energy company, in 
arbitration against 

Crestar Energy Holdings 
Ltd., a subsidiary 

of ConocoPhillips, 
regarding tax liability 

disputes.

Partner Rick Climan appointed 
Vice Chair and Incoming 

Chair of the Annual Securities 
Regulation Institute.

Almaty office 
celebrates 
its 15th 
anniversary.

Successfully represents Chapter 11 
debtor Capmark Financial Group Inc. in 
a settlement dispute before the United 
States Bankruptcy Court in Delaware. Represents energy services 

company AGL Resources Inc. 
in its $3.1 billion acquisition of 
Nicor Inc., the parent company 
of natural gas distribution 
company Nicor Gas.

Advises the Hashemite 
Kingdom of Jordan on its 

issuance of $750 million 3.875 
percent Notes due 2015 and 

simultaneously advised Credit 
Suisse and Bank of Beirut on the 
Lebanese Republic’s issuance of 
$500 million 5.15 percent Notes 
due 2018 and $225 million 6.10 

percent Notes due 2022.

Serves as project counsel in 
the ground-breaking Atlantic 
Wind Connection backbone 

transmission project.

Represents Barclays 
Capital Inc. in the New 
York Times Company’s 

$225 million Senior 
Notes offering. 

Represents Dell Inc. in its 
$960 million acquisition of 
Compellent Technologies, 
Inc., a data storage provider.

Represents 
Kentucky Utilities 

Company, 
Louisville Gas and 
Electric Company 

and LG&E and 
KU Energy LLC in 

their Rule 144A/
Regulation S 

offerings of  
$2.9 billion of debt. 

Advises Saudi private investment firm 
Kingdom Holding Company (KHC) on 
its $370 million acquisition of shares 
in Dubai’s Kingdom Hotel Investments 
(KHI) not already held by KHC, including 
the delisting of KHI from the London 
Stock Exchange and NASDAQ Dubai. 
Selected as IFLR’s Middle East M&A 
Deal of the Year 2010.

Advises EFG-Hermes, a leading investment 
bank, on its acquisition of a 65 percent 

interest in Credit Libanais for a purchase 
price of $542 million and an option to 

acquire a further 25 percent at the same 
price per share, for a total transaction value 

of approximately $750 million. 

Represents Barclays Capital and 
Goldman Sachs in DineEquity, Inc.’s 
$1.6 billion refinancing.

Files Chapter 11 petitions in 
Delaware on behalf of Ambac 
Financial Group. The firm will 
continue to counsel Ambac 

throughout its bankruptcy 
proceedings. 

Multi-office team 
represents eBay Inc. in its 

$200 million acquisition 
of brands4friends, 

Germany’s largest online 
fashion shopping club. 

Advises Emirates NBD on the 
sale of a 49 percent stake of its 

credit card-processing subsidiary, 
Network International LLC, to 

Abraaj Capital for approximately 
AED 2 billion dirhams 

($550 million). 

Represents lenders including UniCredit, GE 
Capital, Banca Popolare di Milano, Arab Bank, 
Banco Popolare and Centrobanca on the 
renegotiation and refinancing of the €400 million 
plus acquisition financing of Italtel S.p.A.

Moscow office celebrates 
its 20th anniversary with a 
reception attended by US 
Ambassador John Beyrle.

Advises United Energy 
Group Limited (UEG) on its 
$775 million acquisition of 
BP’s upstream oil and gas 
properties in Pakistan. UEG 
is the first Chinese energy 
company not owned by the 
State to have made a major 
acquisition outside China.

Advises ZESCO on the 
development of the 

Itezhi-Tezhi and Kariba 
North Bank Hydro 

Power Stations, which 
will assist in alleviating 
the energy shortage in 

Southern Africa.

October November December



Innovation

Growing Renewables Practice

The Alta Wind Projects: Development  
of the World’s Largest Wind Farm
In a transaction heralded as a wind power bellweather by the Los Angeles 
Times, Dewey & LeBoeuf represented Citibank in connection with the Alta 
Wind Projects and the first leveraged lease of wind generating facilities. 
When completed, it is expected to provide over four times the capacity of the 
world’s largest existing wind farms, generating electricity for 600,000 homes in 
Southern California.

Innovative Atlantic Wind Connection Project 
In one of the most significant initiatives to harness the potential of offshore 
wind energy in US history, Dewey & LeBoeuf is serving as project counsel in 
the Atlantic Wind Connection project, a proposed 350-mile underwater electric 
cable that would form the backbone of a grid carrying power from future 
offshore wind turbines miles off the US East Coast stretching from Virginia 
to New Jersey. With an estimated cost of $5 billion, the project will generate 
enough energy to power 1.9 million US homes when completed.

“At the forefront of the 
renewables sector” 
 – Chambers Global 2010

Montalto di Castro 51 Project: The Largest  
Single Site Photovoltaic Solar Project 
Dewey & LeBoeuf represented Metropolitan Life Insurance Company, 
Fondaco SGR S.p.A. and Voigt & Coll. GmbH on the €200 million 
acquisition of the 51.4 MW photovoltaic solar power plant in Montalto 
di Castro, Italy, one of the world’s largest single site photovoltaic solar 
projects. This deal stood out in 2010 as the largest M&A deal in the 
global renewable energy market concerning a single photovoltaic 
plant, as well as breaking new ground in Italy as the first-ever Italian 
project bond and the first-ever solar power project securitization. 



Dewey & LeBoeuf  
Renewables Transactions

15

  Biomass, Geothermal 
and Waste-to-Energy

 Wind

 Solar

 Hydroelectric



Reach

Africa Practice

Eskom Makes its First US Capital Markets Offering
A team of lawyers in South Africa, the UK and the US recently advised South 
Africa’s state-owned power utility Eskom on a $1.75 billion offering of  
5.75 percent Senior Notes that broke new ground as one of Africa’s largest 
capital markets deals to date. It was Eskom’s first US capital markets offering 
and was executed without the need for government guarantees. The firm also 
advised Eskom on its $3.75 billion World Bank loan to fund expansion of its 
generation and transmission capacity.

Ghana’s Volta River Authority Expands Generation
One of our most active projects in Africa during the year was our work with 
Ghana’s state-owned Volta River Authority on the Takoradi Power Plant. 
We are advising the Authority on its plan to triple the capacity of Takoradi in 
Western Ghana. The Authority plans to convert the existing 220 MW thermal 
plant, owned as a joint venture with UAE firm TAQA, into a 330 MW combined 
cycle plant, and bring the installed thermal generation capacity at Takoradi to 
660 MW.

Oil & Gas Instructions in Francophone Africa
In 2010, we have represented a number of major oil and gas companies 
on confidential upstream and downstream developments in Central African 
Republic, Chad, Côte d’Ivoire, Gabon, Niger and the Republic of the Congo. 
Much of this work was carried out by our Paris and London projects and 
energy teams.

Dewey & LeBoeuf has worked on major transactions 
and projects in over 40 African countries. The map 
on the following page includes a selection of recent 
mandates and illustrates the firm’s transcontinental 
reach and broad range of work.
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2010 League Tables
Any Emerging Market  
Involvement Completed
 
2010 Rank Company

1 Cleary Gottlieb Steen & Hamilton LLP

2 Sullivan & Cromwell LLP

3 Dewey & LeBoeuf LLP

Source: Thomson Reuters

US Announced Deals
 
2010 Rank Company

1 Skadden Arps Slate Meagher & Flom LLP

2 Simpson Thacher & Bartlett LLP

3 Latham & Watkins LLP

4 Sullivan & Cromwell LLP

5 Wachtell Lipton Rosen & Katz

6 Weil Gotshal & Manges LLP

7 Dewey & LeBoeuf LLP

Source: Bloomberg

Legal Advisors to Italian M&A: Volume
 
2010 Rank Company

1 Chiomenti Studio Legale

2 Bonelli Erede Pappalardo

3 Gianni, Origoni, Grippo & Partners

4 d’Urso Gatti e Bianchi-Studio Legale Associato

5 Dewey & LeBoeuf LLP

Source: mergermarket

Corporate Debt: Volume
 
2010 Rank Company

1 Sidley Austin LLP

2 Davis Polk & Wardwell LLP

3 Cleary Gottlieb Steen & Hamilton LLP

4 Shearman & Sterling LLP

5 Simpson Thacher & Bartlett LLP

6 Dewey & LeBoeuf LLP

Source: The American Lawyer 2011 Corporate Scorecard

Performance
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Insurance M&A
 
2010 Rank Company

1 Dewey & LeBoeuf LLP

2 Debevoise & Plimpton LLP

2 Edwards Angell Palmer & Dodge LLP

2 Simpson Thacher & Bartlett LLP

5 Sidley Austin LLP

Source: SNL Financial

Asset-Backed Securities: 
Volume
 
2010 Rank Company

1 Bingham McCutchen

1 Kirkland & Ellis LLP

3 Mayer Brown LLP

4 Dewey & LeBoeuf LLP

5 Hunton & Williams LLP

Source: The American Lawyer

M&A Counsel to Investment Advisors
 
2010 Rank Company

1 Dewey & LeBoeuf LLP

2 Sullivan & Cromwell LLP

3 Simpson Thacher & Bartlett LLP

4 Latham & Watkins LLP

Source: The American Lawyer

US Financials
 
2010 Rank Company

1 Sullivan & Cromwell LLP

2 Dewey & LeBoeuf LLP

3 Davis Polk & Wardwell LLP

Source: Thomson Reuters

Worldwide Completed M&A
 
2010 Rank Company

1 Sullivan & Cromwell LLP

2 Skadden Arps Slate Meagher & Flom LLP

3 Cleary Gottlieb Steen & Hamilton LLP

4 Cravath, Swaine & Moore LLP

5 Latham & Watkins LLP

6 Freshfields Bruckhaus Deringer LLP

7 Davis Polk & Wardwell LLP

8 Simpson Thacher & Bartlett LLP

9 Dewey & LeBoeuf LLP

10 Shearman & Sterling LLP

Source: Thomson Reuters

Legal Advisors to Central and South 
American M&A: Value
 
2010 Rank Company

1 Cleary Gottlieb Steen & Hamilton LLP

2 Dewey & LeBoeuf LLP

3 Mayer Brown LLP

4 Robles Miaja Abogados

5 Skadden Arps Slate Meagher & Flom LLP

Source: mergermarket



Action

Dewey & LeBoeuf lawyers and staff contributed nearly

157,000
hours of pro bono work worldwide in 2010

Our pro bono matters have ranged from high 
impact and high profile clients in the national 
and international spotlight, to individuals and 
organizations that are well underneath the 
radar but in desperate need of our help. 

 The National Center on Addiction 
and Substance Abuse (CASA) 
at Columbia presented Dewey 
& LeBoeuf with its Special 
Achievement Award for providing 
millions of dollars worth of pro bono 
legal services on various matters for 
nearly two decades.

Pro Bono Service
Pro Bono Awards
•  2010 Empire State Counsel Law 

Firm Award (Gold Level), New York 
State Bar Association 

•  2010 Top Ten Pro Bono Firms of 
the Year, Law360 

•  2010 Pro Bono Visionary Award, 
Legal Services NYC 

•  2010 Special Recognition for Pro 
Bono, Mexican American Legal 
Defense and Educational Fund 

•  2010 Special Achievement Award, 
National Center on Addiction  
and Substance Abuse at  
Columbia University 

•  2010 Pro Bono Publico Award, 
Legal Aid Society 

•  2010 Special Recognition for 
Pro Bono, Federal Circuit Bar 
Association  



Challenging the Constitutionality of Immigration Home Raids 
Dewey & LeBoeuf is serving as co-counsel with LatinoJustice PRLDEF in Aguilar 
et al. v. ICE et al., a landmark case that challenges the constitutionality of home 
raids conducted by the Immigration and Customs Enforcement (ICE) division of 
the U.S. Department of Homeland Security. The matter, which is the largest pro 
bono undertaking in the firm’s history, involves a class action lawsuit filed on behalf 
of several Latino families, charging that armed ICE agents unlawfully entered 
and searched the homes of Latinos in the lower Manhattan area without judicial 
warrants or other legal justification. The suit claims that the home raids violated the 
Fourth and Fifth Amendments to the United States Constitution. A trial ready date 
has been set for late 2011.

The Street Child World Cup
There are millions of children around the world living on the streets, in many 
instances without a family. The Street Child World Cup (SCWC) aims to give these 
forgotten children a voice by focusing on intervention, protection and reintegration. 
In March 2010, the first-ever world cup competition for street children took 
place in Durban, South Africa, and Dewey & LeBoeuf helped make it happen. 
Lawyers in the firm’s London and Johannesburg offices advised the Amos Trust, a 
UK-based international human rights charity and the organizer of the SCWC, on a 
sponsorship arrangement with Deloitte, as well as the establishment of a separate 
charitable entity from which the SCWC campaign can be operated. The firm also 
advised on an array of contractual issues such as media contracts, venue hire 
agreements and insurance matters. 

Combating Human Trafficking
In the aftermath of Hurricane Katrina, a group of approximately 500 men were 
recruited from India to work in the Mississippi and Texas shipyards of Signal 
International, LLC, a marine fabrication company. Their recruitment was, in fact, a 
fraudulent trafficking scheme involving exorbitant recruiting fees, false promises of 
permanent immigration to the United States and psychological coercion. Dewey 
& LeBoeuf, along with its co-counsel, are representing these Indian guest workers 
in a putative class action lawsuit against the persons and entities responsible 
for the fraud, exploitation and abuse. A decision in the class certification motion 
is expected in 2011, and if class status is granted, it could become the largest 
human trafficking case in US history. 
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Culture

Diversity and Inclusion
Dewey & LeBoeuf’s diversity initiatives and 
organizational partnerships are driven and inspired 
by the firm’s goal to recruit, retain and promote a 
diverse workforce. Some of our most recent efforts 
are highlighted on the following pages.

Our most notable recruitment, retention and promotion efforts include:

•  A Law School Ambassador program, where firm associates team up 
with student affinity group leaders from key recruiting schools to coordi-
nate events for diverse law students

•  Connections Across Differences, an intensive mentorship program 
that pairs junior- to mid-level diverse associates with partners who are 
committed to their career and professional development

•  A Resource Network (affinity group) program for lawyers and administra-
tive staff

•  Business Development Speaker Series, where key partners provide 
senior associates with an insider’s perspective on how to enhance their 
business and client development skills

•  A secondment program, where diverse associates have an opportunity 
to develop client and business development skills by working with one 
of our clients in their corporate legal department

•  Expanded inclusion efforts abroad, including creating a Diversity 
Committee in our London office

Recognitions
•  Ranked one of the Top 100 Law Firms for Diversity by Multicultural Law 

Magazine in 2010 
•  Selected as one of the “Best Places to Work for LGBT Equality” by the 

Human Rights Campaign for the second consecutive year

We have forged relationships with 
key organizations and Minority Bar 
Associations whose mission is to 
advance diversity in the legal profession:

•  Sponsors for Educational Opportunity 
(SEO)

• Prep for Prep
• Legal Outreach
•  Development School for Youth (DSY)
•  Practicing Attorneys for Law Students 

(PALS)
•  Leadership Council for Legal Diversity 

(LCLD)
•  Minority Corporate Counsel 

Association (MCCA)
• LatinoJustice PRLDEF
•  Project for Attorney Retention (PAR)

“We are very pleased to partner with 

Dewey & LeBoeuf to share best practices 

on diversity initiatives. Our relationship 

has been strengthened by Morgan 

Stanley’s annual evaluation of law firm 

service providers in conjunction with 

our annual Morgan Stanley Leadership 

and Excellence in Inclusion and Diversity 

(LEID) award. Dewey & LeBoeuf’s 

innovative approaches to diversity 

truly make a difference and matter from 

a client perspective.”   

— Alita Wingfield,  

Chair, Morgan Stanley Legal and 

Compliance Diversity Committee 
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“Even if the sole outcome is that the 
corporation’s ‘go-to’ firms improve their 
diversity efforts in order to remain in 
consideration for the new assignments, 
this type of process will result in greater 
diversity in the profession.”  
— Vivian L. Polak,  
Chair of Diversity Committee, Dewey & LeBoeuf

The firm’s diversity efforts 
were highlighted by the 
New York Law Journal 
in 2010, particularly its 
efforts to proactively 
engage clients to promote 
diversity among their 
outside counsel.



Leadership

2010 New Partners

Laterals

Stephen C. Friend 
Corporate Finance

New York

David Greenspan 
Litigation

New York

Rino Caiazzo 
Antitrust

Rome

Andrew Holland 
Insurance 
Regulatory

New York

Gaetano Carrello 
Bank and 
Institutional Finance

Milan

Kelly Librera 
Litigation

New York

Robert Finney 
Bank and 
Institutional Finance

London

Joseph Lavelle 
Intellectual Property 
Litigation

Washington, DC

Heng Loong 
Cheong 
Mergers and 
Acquisitions

Hong Kong

Richard B. Spitzer 
Corporate Finance

New York

Marek Grodek 
Real Estate

Warsaw

Sarah Linton 
Compensation, 
Benefits and 
Employment

London



Partner Catherine McCarthy selected  
as one of The American Lawyer’s  
“Top 45 Women Lawyers Under 45”

Partner Jeffrey Kessler ranked #31 in Sports Business Journal’s 
list of 2010’s “Most Influential People in Sports Business” 

Firm recognized for its M&A practice in the Financial 
Times’ “Annual Innovative Lawyers Report”

Firm played a lead role in 
International Financial Law 
Review’s (IFLR) “2010 Middle 
East M&A Deal of the Year”

Partners Rick Climan and Keith Flaum 
named among “California’s Top 100 
Attorneys” by the Daily Journal

Named “Energy Law Firm of the Year” 
by Asian-Counsel Magazine

Warsaw office ranked “Number One Firm 
in Poland for M&A, Privatizations and 
Restructuring” for the fifth consecutive 
year by Rzeczpospolita, Poland’s foremost 
business publication

Partner Allison Tam honored as one of 
Law360’s “Rising Legal Stars Under 40”

“Best Overall US Law Firm” 
for ninth consecutive year at the 
2010 Reactions Global Awards

Partner Alexander Dye named 
“Dealmaker of the Week” by 
The American Lawyer

Partner Bruno Gattai named 
“Private Equity Lawyer 
of the Year” at TopLegal’s 
Annual Award Ceremony

Partners Scott Mueller, Noelle Kinsch and Brian FitzGerald recognized 
as “Groundbreaking Lawyers of 2010” by Public Utilities Fortnightly

Partner Cynthia Shoss named 
one of Business Insurance’s 
25 “Women to Watch”

The Warsaw office named Poland’s 
“Law Firm of the Year” by the 
International Financial Law Review 
(IFLR) for the fifth consecutive year
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